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Satisfied by Efforts 

Sadat Stresses Role 
Of Carter Diplomacy 


CAIRO, April 5 (AP>— Presi- 
dent Anwar Sadat said today that 
he was satisfied with President 
Carter’s role in Mideast diploma- 
cy and declined to say whether he 
believed thaL Israeli Prime Minis- 
ter Menachem Begin was person- 
ally an obstacle to peace. 

In seeking to distance hims elf 


buildup of Gen. Weizman, who 
some regard as a growing political 
rival to Mr. Begin, and encour- 
agement for Mr. Carter to main- 
tain pressure on Israel. 

He spoke as Israeli Foreign 
Minister Moshe Dayan said, at 
the end of his visit to Romania, 
that the next step in the peace ne- 


from the growing U.S.-Israel dis- goua lions was up to Washington, 
pure over Middle East peace Mr. Sadat, who was speaking at 
steps, Mr. Sadat said that Israeli an international conference, said. 
Defense Minister Ezer Weizman, 


Defense Minister Ezer Weizman, 
who visited ‘here last week, is al- 
ways welcome in Cairo. His re- 
marks seemed to imply a subtle 


Irish Bishops 
Ease Birth 
Control View 

DUBLIN. April 5 (AP)— 
Roman Catholic bishops here 
have eased their bitter opposi- 
tion to the sale of contracep- 
tives, opening the door for the 
government to repeal an in- 
creasingly controversial birth- 
control ban. 

The bishops said yesterday 
that, although the church re- 
mained convinced that contra- 
ception is morally wrong, the 
state is not bound io prohibit 
the distribution and sale of 
contraceptives. 

The sale and distribution of 
birth control aids is banned in 
this overwhelmingly Catholic 
nation, although a 1974 Su- 
preme Court ruling permits 
married couples to import 1 
contraceptives for their per- 
sonal use. 

The bishops, in their state- 
ment. recognized that the 
present legal situation on con- 
traceptives is unsatisfactory 
and that there may be a need 
for “some minimum amending 
legislation and that this would' 
bring about a better situation 
than we have now." 

limits Placed 

The bishops stressed, how- 
ever, that they will not tolerate 
the use of inter-uterine devices 
and some varieties of the pill. 
They said that such proce- 
dures might open the way to 
legal abortions. 

Political sources said that 
the bishops' statement win en- 
courage Premier Jack Lynch's 
Fianna Fail government to re- 
lax controls and permit the 
sale of contraceptives, at least 
to married couples, along with 
limited advertising However, 
the government 

The bishops are scheduled 
to meet Health Minister 
Charles Haughey soon to dis- 
cuss legislation to amend the 
law. 


“The American role is very im- 
portant because America and 
President Carter are no more 

• UJS. to delay Mideast arms 
package. Page 2. 

mediators, he is a full partner. He 
has agreed on this conception and 
for me this is veiy satisfying" 
‘Even-Handed Policy’ 

“Through an even-handed poli- 
cy, I think we can reach the 
moment when the talks [with Isra- 
el] can be resumed," Mr. Sadat 
added. The talks were suspended 
in January. 

Mr. Carter and Mr. Begin 
clashed over the terms of a settle- 
ment during the Israeli leader's 
visit to Washington last month. 

Mr. Sadat reiterated yesterday 
that Mr. Carter's views are "ac- 
ceptable to me." His call for even- 
handedness seemed to be an en- 
couragement to Mr. Carter to in- 
sist on his position. 

The Boston Globe reported, 
meanwhile, that the Carter ad- 
ministration was preparing its 
declaration of principles govern- 
ing a settlement. - 

Mr. Sadat declined to say when 
he thought a breakthrough might 
come in the dialogue with Israel 
Egyptian sources said, however, 
that there could be renewed mo- 
mentum toward a settlement by 
May. 

When asked to comment on re- 
ports that Mr. Begin is personally 
considered responsible for the 
current deadlock, Mr. Sadat 
replied, “Weil l don't want to in- 



Cutoff Threatened 


A- Supplies Dispute 

Splits U.S., Allies 




AMdatodPim 

CALL FOR WORK — Bruno Trentin, bead of die Italian Metal Workers Union, addresses a 
rally in Milan yesterday to mark die first demonstration inEoropeagaiiKttmetiipioyinentof youth. 

15 Million Workers Leave Jobs 
In 1st All-Europe Demonstration 


ROME, April 5 (AP y-More 
than IS million workers in Ita- 
ly. Greece, Belgium and Spain 
went on strike today and oth- 
ers held meetings and rallies in 
the first coordinated European 
protest against unemployment 
on the continent. 

“Euro-strike has arrived," 
the Florence daily La Nazione 
heralded as 31 trade unions in 
18 countries adhered to the ac- 


tion day of the non-Commu- 
nist European Trade Union 
Confederation. 

The walkouts were stag- 
gered and did not cripple daily 
activity. Though the first orga- - 
nized protest had limited 
objectives, it was seen as the 
forerunner of more extensive 
labor action against unem- 
ployment in Western Europe. 

In the once booming Com- 


mon Market, the jobless rate 
rose to 3.9 per cent by the end 
of February, compared to 5.4 
per - cent m February, 1977, 
and S per cent in 1976. 

The action day came on the 
eve of a meeting of the beads 
of governments of Common 
Market nations in Denmark, 
where unemployment has dou- 

( Continued on Page 2, Col 3) 


For Rhodesia, SALT Talks 


tefere in others' domestic prob- 
lems. What I feel is this. Mr. Be- 
gin should be more flexible, and I 
told this to Weizman when he vis- 
ited me last time. I don't feel like 
making any comment other than 
this." 

He added that Gen. Weizman 


Vance Plans Visits to Africa, Moscow 


By Murrey Marder 

WASHINGTON. April 5 
(WP>— Secretary of State Cyrus 
Vance will make at least one, pos- 
sibly two, trips to Africa this 
month, in addition to traveling to 


may again visit Egypt “I have de- Moscow for a major round of uu- 


clared I have no objection to this. 
I told him he is welcome whenev- 
er there are new ideas to start 


clear arms control negotiations, 
officials said yesterday. 

ThaL unusually crowded sched- 


zorewa and the Rev. Sithole to 
the call for all-parties talks have 
been negative. State Department 
spokesman Hodding Carter ac- 
knowledged yesterday. 

“We are aware," he said, “of 
the skepticism that has been of- 
fered in Salisbury (Rhodesia) 


about our efforts." Nevertheless, 
Mr. Carter said, “We are continu- 
ing to try to encourage all the 
parties to come to the meeting." 

Initially, the Patriotic Front 
leaders, Mr. Nkomo and Mr. 
Mugabe, also rqected efforts by 
(Continued on Page 2, Col S) 


By PaiiTLewis 

PARIS, April 5 (NYX) — A ma- 
jor diplomatic row between the 
Carter administration and its 
West European allies was brew- 
ing yesterday after France 
blocked the opening of negotia- 
tions on new safeguards for U.S. 
nuclear fuel supplies shipped to 
Europe. 

If the nine-nation European 
Economic Community still - re- 
fuses to open these negotiations 
by Sunday, the Carter adminis- 
tration will be forced to cut off 
further supplies of enriched ura- 
nium fuel for its nuclear reactors 
and research programs. 

The United States supplies its 
West European allies with about 
half the lightly enriched uranium 
fuel they need for their electricity 
generating reactors as well as vir- 
tually all the highly enriched ura- 
nium they use for nuclear 
research. 

A formal U.S. nuclear embargo 
against West Europe would, 
therefore, severely dislocate its 
nuclear power program as well as 
strain political relations between 
the two halves of the Atlantic 
Alliance. 

As a result of France's block- 
ing action yesterday, taken at a 
meeting of Common Market for- 
eign ministers in Luxembourg, 
the issue goes to Friday's s ummi t 
meeting of' Common Market 
heads of government in Copen- 
hagen for a final decision. 

The Carter administration is 
wiring to reopen its existing nu- 
clear supply agreement with the 
Common Market, which runs un- 
til 1995, as a. result of the- newly 
passed 'Nuclear Non^Proliferaiion, - - 
Act of 1978.^ v ‘ - -<• i 

This act requires the adminis-. 
tration to cut off new midear ‘ 
supplies to countries which refuse 
to renegotiate existing agree- 
ments to give the United States a 
veto over the export of nuclear „ 
fuel by the recipient countries 
and also over the reprocessing of Jz 
tinsfueL “ 


The Carter adminis trati o n is 
particularly eager to control the 
reprocessing of spent uranium 
reactor fuel because this produces 
plutonium as a by-product, which 
nan be used for making nuclear 
weapons. 

However, the Europeans are re- 
luctant to give the United States 
an effective stranglehold over 


their own fuel reprocessing indus 
tries and also over developmen 
of the fast breeder reactor, which 
uses plutonium as a fuel anc 
which many European countrie: 
are relying on for future energy 
supplies. 

In opposing the opening ol 
new negotiations with the Unitec. 

(Continued on Page 2, Col 4) 
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Prime Minister Raymond Barre in the Assembly yesterday 


.ia-zaFtf 


By Joseph Fitchett 


BtS 


with, to make us speak the same ule for Mr. Vance emerges from 
language^ instead of two President Carter’s decision on his 
languages." _ African trip to join Britain in a 

Gen. W eizman was said to have new attempt to bridge the angry 
brought some new proposals last division between black national- 

asr a ““ - 

da! "Thereisalroaconn^on^ 
look on the 30-year conflict had and 


Still Hearing Arguments 

Carter Has World Waiting on Neutrpn 


WASHINGTON, April 5 public backing for an expected 
(UPI) — President Carter told con- Presidential decision to go ahead 


gressional leaders today that he with neutron 


artillery 


has not made a final decision on shells and Lance missile war- 
time controversial neutron war- heads. 


PARIS, April 5 (IHT) — French 
Prime- Minister Raymond Barre 
tonight formed a new Cabinet 
that substantially resembled the 
previous one and retained key. 
ministers from the center-right co- 
alition. that won the partiamenta- 
ry election last mouth. 

Keeping -then posts were For- 
eign Mimstar-'.Louis de Guirin- 
gaud, Interior Minister Christian 
Bonnet, Defense . Minister Yvom 
Bourges, .Justice Minister ; Alain 
Peyrefitte and . Health Minister 

Simone Veil -• - - - 


Barre government to include 
some technocrats or other nonpo-£ 

r:— t 


■9 


changed, Israel’s views had not. 
The deadlock centers on the fu- 


the impending negotiations in 
Moscow on the Strategic Arms 


head, according to House Demo- It came yesterday in the form 
era tic Leader Jun Wright of an announcement from Bonn. 

“He said he would discuss it But it may have come too late, 
further with members of Congress 
before announcing his decision." 

Mr. Wright told reporters follow- 
ing a White House breakfast 
meeting 

But Mr. Wright said that there 
was virtually no discussion of the 
neutron warhead — designed to 
kill people with little damage to 


Black Activists Demand 
Retrial ol King Assassin 


ture of the Palestinians and Israeli Limitation Talks (SALT). In 
withdrawal from occupied Arab Moscow, Mr. Vance will be dis- 
land. cussing African issues, in addi- 

tion to strategic arms control 

Tt -yy. orl J The U.S., Britain and many Af- 
5? Io DC I lid XI IX rican nations fear that a failure to 

resolve the Rhodesian conflict 
in fr A Cfioccin can lead to a black-on-black civil 
I Del rtooaoijlil war between Rhodesian national- 


Predd^t Carter ^patently 

changed his mind on the weapons and Health Mmistei 

system two weeks ago and has a £ one v efl ' — 7 . 
tentatively derided to caned the PrFrrTlri „ n t L_ . raKn<lf . - 

“SbTkouse aid, can- 

jKfcg-S MLS 


™ Bane said that the government 

was heading in a certain dneo- wou ] t j continue to concentrate on 


mm 


tion, he had not made any “final ^ 0 ^ Itcovay and on limited 
decisions and that the options social, change compatible with 


MEMPHIS, April 5 (UPI)-A 
former aide to the late Dr. Martin 
Luther King jr. joined 16 other 
religious leaders yesterday to de- 
mand a trial for Dr. King's con- 
fessed assassin, James Earl Ray. 

The Rev. Jesse Jackson of Chi- 
cago said that the group has new 
evidence showing that “Ray was 
coerced into pleading guilty and 
may have a valid defense to the 
charge." 

In a statement issued on the 
10th anniversary of the assassina- 
tion. Mr. Jackson said that he 

• Memphis remembers Martin 
Luther King 10 years after 
assassina ti on. See Page 3. 

and leaders of several faiths from 
around the country would de- 
mand a trial for Ray. 

Mr. Jackson, national director 
of Operation PUSH (People 
m United to Save Humanity!, also 
P said that a new investigation of 
n the slaying must examine the 
L “relationship" of the Memphis 
m police department and the FBI to 

( the murder. 

“We commit ourselves to a 
campaign to agitate, organize and 
struggle until the truth regarding 
the murder of Dr. King is 
known." the group said. 

“James Earl Ray was confined 

( in a Memphis jail with lights 
focused upon him for 24 hours 
each day for almost eight months 
‘ before he agreed to answer a 
guilty plea to the murder of Dr. 
King. Evidence which has recent- 


ly come to us indicates that Ray 
was coerced into pleading guilty 
and may have a valid defense to 

the charge. Attempt to End Feud 

when, he is serving a 99-yeex — 'STSLdS 

lence ' Mr. Vance and British Foreign 

At a memorial service. Tommy Secretary David Owen now plan 
well president of the Memphis to meet about April IS in Dar es 
FL-CIO Labor Council was Salaam, Tanzania, with leaders of 
ten a standing ovation when he the Patriotic Front, 
id that Ray deserved a new tri- This is the guerrilla alliance, 

led by Joshua Nkomo and Robert 

. , ... . . . . Mugabe, which is conducting the 

Among those joining Mr Jack- w a&iiast 

n T* from bases in bordering nations, 

emphis PUSH director, the ^ projected b y President 
w. James Lawson, a former Carter - S ^ m ^ Ni _ 

emphis minister now living m gerian ^ Ll Gen. Qlusegun 
s Angdes; theRtRev. Msg. Qbasanjo, the Dar es Salaam 
Ml Clunan and the Rev H. meeting with the Patriotic Front 
Uph Jackson, both of Memphis. md heads of the 

“front-line" states supporting 
them, is intended to be followed 
by an all-parties meeting, bring- 
ing together the internal and ex- 
ternal Rhodesia forces, about 
April 25. 

If this meeting comes off, it 
would include the Patriotic Front 
leaders plus the members of the 
new Rhodesian executive council 
formed last month to produce a 
subsequent form of black majori- 
ty rule for Rhodesia: Prime Min- 
. ister Ian Smith, and black nation- 
alist leaders Bishop Abel 
Muzorewa. the Rev. Ndabaningi 
Sithole and tribal Chief Jeremiah 
^ Chirua. 

James Earl Ray Initial reactions of Bishop Mu- 


At a memorial service. Tommy 
Powell president of the Memphis 
A FL-CIO Labor Council was 
given a standing ovation when he 
said that Ray deserved a new tri- 
al. 


son were the Rev. S.B. Kyles, 
Memphis PUSH director; the 
Rev. James Lawson, a former 
Memphis minister now living in 
Los Angeles; the Rl Rev. Msgr. 
Paul C hinan and the Rev. H. 
Ralph Jackson, both of Memphis. 


ists. That could bring Soviet and .property — despite recent reports 
Cuban m ili ta ry personnel now in that Mr. Carter is leaning toward 
Africa into the Rhodesian hostili- banning its production, 
ties. “There was no discussion of the 

Attempt to End Feud neutron bomb beyond the Presi- 

^ dents comment that he was con- 

In the attempt to bring togeth- sidering it and was going to come 
er the feuding “internal” and to a position on it, but he wasn't 
"external” forces of Rhodesia, there yet," Mr. Wright said. 

Mr. Vance and British Foreign Genscher Meets Carter 


were “more than go or no-go.” 

Among one -of the possibilities, 
sources sai<%was a delay in the 
production jprder while discus- 
sions take place with the Soviet 
Union on arms control tradeoff. 
Mr. Carter, according to in- 


ian go or no-go economic reafism. 

S the possibilities, 

{.was a delay in the The ■ Finance Ministry, which 
K while 'discus- Mr. Barre had run personally, was 
ace with the Soviet split into two new posts; a Mmis- 


litical figures with ties to the 
cialist party. 

- In the recent parliament 
elections, the popular vote was 
split closely between the rightist 
Had leftist coalitions, but the 
grouping of Gaullists and Giscar- 
dians won a handy parliamentary 
majority. 

Presidential hopes . of fostering 
a more cooperative relationship 
between -the ruling coalition and 
the opposition also appeared to 
encounter difficulties in the new 
parliament. Efforts to arrange for 
some key committee -chairman- 
ships to go to opposition parties 
reportedly failed earlier today. 

Stronger Position 

The Cabinet reflected the rein- 
forced position of Mr. Giscarri 
d’Estaing. Ten ministers were 
drawn from the Gisca.rd.ian 


-SoSa.drt* 8™“ to MauricePapon. 

trip abroad that he Nuclear DereiqpiiieBt colleague of Gaullist leader 


formed sources, told aides during 8^™ to Maurice Papon. • 
his recent trip abroad that he Nuclear DeretopuieBt 

hoped cancellation of neutron r . _ . 

weapons production might bring Tr 6 . ru ae D j ° w nmnisteis— the 

on some equal response from 7^£™*'L. 00 ™P nses £1— included 
Moscow Andre Giraad, named Minister of 

Surprise over Mr. Carter’s sad- Lidusay who headed the French 
den changes and the manner in Atonuc Energy Authority and is a 
(Continued on Page 2, CoL 1) P££>nent ol nuclear develop- 


Jacques Chirac. 
Mr. Chirac hi 


West German Foreign Minister 
Hans-Dietrich Genscher, accom- 
panied by Secretary of State 
Cyrus Vance, met with Mr. Carter 
for an hour yesterday. Sources 
said that he asked Mr. Carter to 
keep open the possibility of even- 
tual deployment. 

“This is not a German- Ameri- 
can issue," Mr. Genscher (old re- 
porters after the meeting, saying 
that it involved “all the allies." 

“We made our position dear 
long ago and said we think the de- 
cision to produce is an American 
decision," the German official 
said. 


F-104 Crashes 


proponent of nuclear develop- 
ment. 

Continuity was the theme of 
the new Cabinet, French com- 


Mr. Chirac has called an emer- 
gency meeting of his party tonight 
to discuss the defeat earlier this 
week of Edgar Faure, his candi- 
date for National Assembly presi- 
dent. at the hands of Jacques 
Chaban-Delxnas, who reported! 
had the supporr ' * ' 
d’Estaing. 


Hans-Dietrich Genscher 


killed yesterday m the I94th crash power base or an “opening to the 17 • 

of a Lockheed F-104G Starfighter left." Whfle Mr. Giscard d*Esta- J"W18H HifTHgTCS 
since the U^.-desimed plane was tng had specifically ruled out any ™ . ■ 

adopted by the West German “poaching" on leftist parties for Flan to Attend 
armed forces, the Defense Minis- mmistenal positions, many ob- 

fy«ai<L servers ta<f expected the new Moscow Parley 


rations, many ob- 
expectod the new 


Moro Held Not Responsible for Letter 




Carter Finally Gets for his latest 

J trvity seeking at 

w. German Support Red Brigade priso 
ra W7 tv rr Mr. Moro, 6 

By Walter PmctiS March 16 by a 

WASHINGTON. April 5 squad that gunna 
(WP)— While Mr. Carter yester- man police guard. 


ROME, April 5 (UPI)— The 
Christian Democratic party said 
today that hs kidnapped presi- 
dent. former Premier AJdo Moro, 
could not be held morally respon- 
sible for his latest letter from cap- 
tivity seeking an exchange for 
Red Brigade prisoners. 

Mr. Moro, 61. was Seized 
March 16 by a Red Brigades 
squad that gunned down his Eve- 


ry Ked Brigades prisoner in Italy, ten letter by Mr. Moro addressed 
Nearly 150 of them are' in jau. to Mr. Zaccagnini were found by 
serving sentences or awaking, trial newspapers in Genoa and Milan 
and IS more, including their lead- yesterday after receiving mforma- 
er Renalo Currio, 36, are on trial tion by telephone, 
in Turin for kidnapping and The RedBrigades communique 
forming an armed subversive said: “We wOI explore every ave- 
band. nue leading to the freeing of 

An editorial in the Christian Communists held hostage by the 
Democratic Party newspaper, II : — — - 


TEL AVTV, April 5 (AP) — A 
group of Jewish scientists who 
emigrated from the Soviet Union 
will return to Moscow- in August 
to attend an international genet- 
ics congress, one of the scientists 
said today. 

Alexander Goldfarb, a 
biochemist at the_ Weizman Insti-" 
lute and an activist in the Soviet 
Union’s Jewish emigration move- 
ment until he was permitted to 
leave in 1975, said that the Soviet 


day received the long-awaited In 
public endorsement of neutron lated 
weapon production from West night. 


In a hand-written letter circu- 
ed by the Red Brigades last 
cht, Mr. Moro begeea his uartv 


-S=2sSs.«sli n» so™ ^ 


aoes last ^ » srooge oi The Soviet Union usually has 

his party Zac c agnin i shows once more the imperialism” because of its sup- rtluctxnt m 

■ conditions of total coercion under Oort in Parliament fnr i* mlino 9®“. reluctant to allow emigrants 


Red Brigade 
earlier refusi 


For months, administration of- moment, it may be too late.’ 


isoners despite its 
He added: “Any 


Germany, his own stand on the to consider exchanging him for ' conditions of total coercion under port in Parliament for the riding * Q r r^t urn far «irh mnf 

matter became increasingly ambi- Red Brigade prisoners despite its wbidi similar documents are writ- Christian Democrats. _ nr i : n th _ hac : 

valent. earlier refusal. He added: “Any . ^ and confirm that this letter The new messages — the fourth . dowil viS rSs^ ^ 

For months, administration of- moment, it may be too late," cannot morally be ascribed .tQ communique by Mr. Maro's ab- - «-rn, 

ficials have been pleading with For the first time, the Red Bri- . b™-” . ductors and his fourth letter writ- . no ,hin«r in 

NATO allies — particularly the gades indicated what they wanted A Red Brigades communique m captivity — were reedved tend rhi^conferenct it^nlfJSv 
Germans — to come forward with in exchange for Mr. Moro — eve- and photocopies of a hand-writ- (Continued on Page 2 r Cot 5) . scientific." purely 


nciais nave been pleading with r or the first tune, the Red Bn- 
NATO allies — particularly the gades indicated what they wanted 
Germans — to come forward with in exchange for Mr. Moro — eve- 


ten and confirm that this letter 
cannot morally be ascribed . .to 

him." 

A Red Brigades communique, 

and photocopies of a hand-writ- 
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Election Criticism Held Mounting 

French Communists Seen Split 


By Jonathan Kandell 

PARIS, April 5 (NYT) — The 
r leadership of the French Commu- 
f ; nist Party is facing mounting crit- 
- icism from its rank and file over 
c : its conduct in the recent legisla- 
t live elections, which returned the 
center-right government to power 
t despite pre-election polls strongly 
i favoring the left. 

( Because of the secretive nature 
‘.of the party, which commands a 
fifth of the electorate, the scope 
of the dissent and the threat it 
poses to the leadership are not 
known. 

But a number of Communist 
'intellectuals, students and lower- 
cranking officials have been circu- 
lating pamphlets, speaking out at 

t 

\ Without Concessions 


cell meetings and turning to the 
non-Communist press to voice 
disapproval of their party’s politi- 
cal tactics during the election 
campaign. 

Much of the criticism steins 
from the decision of the party 
leadership to disrupt its coalition 
with the Socialists last Septem- 
ber, ostensibly over differences in 
the leftist campaign platform. 
Most non-Communist political 
observers feel that the attacks 
that the party then launched 
against the Socialists up until the 
eve of the election were the most 
important factor in the leftist 
defeat. 

Some rank-and-file critics 
maintain that the party destroyed 


Crisis Feared in NATO 
If Neutron Arm Is Halted 


F- PARIS, April 5 (NYT)— Euro- 
{ pean defense officials warned yes- 
*i terday that the North Atlantic 
- Treaty Organization will face an 
internal crisis of confidence if 
President Carter decides against 
1 production of the controversial 
; neutron bomb without obtaining 
adequate Soviet disarmament 
conc essions in return . 

Altho ug h the major European 
-NATO members recognize that 
the ultimate decision on manufac- 
turing the neutron bomb belongs 
.to President Carter alone, they 
I 'would clearly be worried if he 
: abruptly decided against the 
weapon at the very moment that 
i they have come to accept its use- 
fulness. 

“As far as we are concerned, 
’ the jury is still out on the neutron 
■ bomb decision,’' commented a 
, spokesman at NATO headquar- 
ters in Brussels. _ 

“The neutron bomb is not of 
derisive military advantage to the 
1 West, but it is politically valu- 
, able" says CoL Jo hnathan Alford, 
, director of the International Insti- 
tute of Strategic Studies in Lon- 
don. 

Last week, U.S. Deputy De- 
fense Secretary Warren Cnristo- 
I jpher visited Bonn and London to 
discuss the neutron bomb, among 
jother defense issues. But it re- 
: mains uncertain whether he also 
: discussed any possible conces- 
sions that the Soviet Union may 
•Have offered secretly in the Strate- 


gic Arms Limitation Talks or 
other disarmament negotiations, 
in return for a U.S. decision to 
abandon production of the neu- 
tron weapon. 

Increased Temptation 

Critics of the neutron bomb ar- 
gue that the very “cleanness" of 
this nuclear warhead is dangerous 
because it increases the tempta- 
tion to use it and so escalate a 
conventional conflict into a nucle- 
ar one. Already, two NATO 
members, the Netherlands and 
Norway, have come out against 
the neutron warhead. 

After considerable soul-search- 
ing, Britain, West Germany and 
probably Belgium are reported by 
officials here to have privately 
made up their minds in the last 
few weeks that they want the 
United States to agree to manu- 
facture the new weapon and then 
try to bargain it away against So- 
viet arms concessions. 

In particular. West European 
governments are concerned about 
the Warsaw Pact countries’ three- 
to-one advantage over NATO in 
tanks and by deployment of the 
Soviet Union’s new SS-20 mobile, 
multiheaded nuclear missile 
which is targeted on Europe 
rather than the United States. In 
military terms, many NATO ex- 
perts feel that the neutron bomb 
gives the West a useful new de- 
fense against the Warsaw Pacts 
tank advantage, but that it is not 
of derisive importance. 


iCarter Still Not Decided 
|On Neutron Weapons 


(Continued from Page 1) 
’which they were made have 
caused consternation among 
NATO allies, within the adminis- 
1 tration and on Capitol Hill. 

Sen. Sam Nunn. D-Ga_ who 
led the Senate fight last summer 
to secure funds for producing the' 
neutron weapons, said that a deci- 
sion to cancel them “would place 
us in the view of the Soviets as a 
timid America." 

An arms control impact state- 
ment sent to Congress three 
weeks ago by the National Securi- 
ty Council made the same argu- 
ment. 

The Soviets have promoted a 
'worldwide anti-neutron campaign 
'which has led to some of the po- 
litical opposition to the weapons 
in West European countries. 

Senate Republican Leader 
-.Howard Baker, R-Tenn., said that 
a derision against the weapons 
would be another “in a long line 
1 of [Carter] mistakes." 

j Slow Mover 

j Before March 20, the White 
! House was moving, although 
i slowly, down the road that led to 
;on authorization of production. 
1 The major snag was the Presi- 
dent’s desire that NATO allies 
-publicly support a derision to 
produce as well as deploy the 

weapons. 

The allies — particularly West 
i Germany — wanted to limit their 
j pronouncements to eventual de- 
ployment and to persue the pros- 
pect of negotiating away the 
weapons with the Soviets after 
Mr. Carter took the production 
step by himself. 

Negotiations in Brussels among 
• the NATO ambassadors were de- 
signed to close the differences be- 
tween Mr. Carter’s position and 
that of the allies. The first sign 
that something might be changing 
came when the President can- 


celled a Brussels session sched- 
uled for March 20. 

' Mr. Carter then ordered Depu- 
ty Secretary of State Warren 
Christopher to go to Bonn to ex- 

§ lain his position. According to 
tate Department sources, Mr. 
Christopher initially was to tell 
West German Chancellor Helmut 
Schmidt that the neutron weap- 
ons would be cancelled if the al- 
lies continued to refuse to join 
him in the production decision. 

Between March 24, when Mr.- 
Carter left Washington on his 
own foreign trip, and March 30, 
when Mr. Christopher arrived in 
Bonn, the instructions were 
changed. 

Mr. Christopher, according to 
sources, was to ted Mr. Schmidt 
that the President’s “strong incli- 
nation" was to cancel the neutron 
weapons. 

Mr. Schmidt is said to have 
been amazed at Mr. Carter’s 
change of mind and to have asked 
the U.S. diplomat to recheck with 
Mr. Carter, who at the time was 
traveling in Latin America. 

When Mr. Christopher re- 
sumed his meeting with Mr. 
Schmidt on March 31, the West 
German leader made it clear that 
he now was prepared to support 
Mr. Carter if the production deci- 
sion were made. He also asked 
that a decision to cancel produc- 
tion of the weapons be an- 
nounced as Mr. Carter’s own, 
without blaming the NATO gov- 
ernments for lack of support 
During this meeting, arrange- 
ments were made for Mr. Genscb- 
er to go ahead with a previously 
planned trip to Washington so 
that it could be made clear that 
the West Germans supported pro- 
duction. 

To accommodate the Germans, 
tentative plans to announce can- 
cellation of the neutron weapons 
last weekend were postponed. 


its credibility by signing a last- 
minute accord with the Socialists 
to run common candidates in the 
final election round. 

Party leaders have sought to 
discount these outbursts, assert- 
ing that the publicity given to the 
complaints is part of “a vast cam- 
paign being mounted against the 
Communist Party.” 

“There is a discussion going on 
within the parly on its politics," 
said Roland Leroy, a member of 
the Communist leadership. “This 
discussion is being carried out 
normally within all the cells, sec- 
tions and federations." 

Party leader Georges Marshals 
added that he “was not at all 
uneasy" over the debate within 
the party and that “no heads are 
going to rolL” 

But there are indications that 
the discussions have not been 
“carried out normally." 

Last week, for example, party 
cells in the Fifth Arrondissexnent 
of Paris met to discuss the March 
elections. When the section leader 
presented a report that largely re- 
flected leadership views disavow- 
ing Communist blame for the 
defeat, he was greeted by a wave 
of laughter — and he joined in 
the guffaws. 

Dissident Views 

One member drew applause by 
suggesting that the party publica- 
tions open a free opinion column 
to enable dissidents to give their 
views. 

Criticism of the party by dissi- 
dents in letters to Le Monde and 
other newspapers has echoed 
charges by political analysts that 
the leadership’s mam concern 
during the elections was to stop 
the growth of the Socialists, who 
in recent years have overtaken the 
Communists as the hugest leftist 
party in France. 

Some of the party’s rank-and- 
file critics have repeated accusa- 
tions that their leaders did not 
want to win the elections and par- 
ticipate in the government be- 
cause they could never hope to 
fulfill cam paig n promises to raise 
workers’ wages sharply, eliminate 
unemployment and rekindle eco- 
nomic growth. 

Other party critics questioned 
the action of their leaders in 
abruptly abandoning their mod- 
erate stand of recent years in fa- 
vor of a strategy that emphasized 
class conflict, portrayed the Com- 
munists as the sole representa- 
tives of the French working class 
and' accused the Socialists of 
“turning toward the right." 

In the elections, the Commu- 
nists maintained their share of 
the electorate, winning 20.6 per 
cent of the votes, only 2 percent- 
age points behind the Socialists, 
and picking up a dozen addi- 
tional seats in the National 
Assembly. But the left narrowly 
lost the total popular vote, and 
trailed far behind the center-right 
coalition in legislative seats, with 
the final outcome giving the gov- 
ernment a 291-to-200 edge in the 
National Assembly. 

15 Million 
Join Protest 

(Continued From Page 1) 
bled to more than 10 per cent 
in the last two years. 

The ETUC secretary gener- 
al. Mathias Hinterscbeid, said 
at a news conference that the 
“inflexible and reactionary 
attitudes” of European em- 
ployers and the “cautious or 
negative" policies of Common 
Market governments were re- 
sponsible for the rising unem- 
ployment. 

In Spain, between 6 and 7 
million workers left their jobs 
for an hour. In Italy more than 
10 million workers were esti- 
mated to have taken part in 
stoppages ranging from be- 
tween 3 and 4 hours to the 
whole day. Most schools, uni- 
versities and gas stations 
closed for the day. _ 

Trade union leaders were to 
meet with European leaders 
and employers’ representatives 
in Brussels, Luxembourg, Vi- 
enna and Copenhagen to press 
for quick action to solve the 
unemployment problem. 

They particularly wanted 
employers and governments to 
do something fast to give jobs 
to women, young and migrant 
workers, the groups most se- 
verely affected by the crisis. 



UnMdftmbMmo&vaf 


FLAMES OF ANGER — Students hold up burning effigies 
of President Fenfinand Marcos du r in g a rally of more than 
20,000 students and workers in Manila. The rally, one of 
the biggest anti-government meetings in five years of mar- 
tial law, was held for candidates in the election Friday. 


First Sudh Incident 


Dispute Over A- Supplies 
Threatens U.S. and Allies 


(Continued From Page 1) 
States yesterday, French Foreign 
Minister Louis de Gtriringaud ar- 
gued that the Carter administra- 
tion specifically agreed last year 
that all existing nuclear supply 
agreements should continue 
unchanged, while the major in- 
dustrial countries complete a two- 
year examination of the risks of 
nuclear proliferation. 

Face-Saving Compromise 

This study was a face-saving 
compromise adopted at last 
May’s Western economic summit 
meeting in London, when it be- 
came dear that President Carter's 
new anti-proliferation policy, 
with its demand for a moratori- 
um on reprocessing nuclear fuel 
and developing the fast breeder 
reactor, was unacceptable to his 
European allies. 

The other eight Common Mar- 
ket member countries and the 
Common Market’s Executive 
Commission, which has some au- 
thority over European nuclear . 
matters, are taking a less dogmat- 
ic position on the UJS. renegotia- 
tion demand, at least at the out- 
set 

They are broadly willing to 
open negotiations with the Carter 
administration on ways of meet- 
ing the requirements of the Non- 
Proliferation Act, if only to avoid 
an immediate confrontation with 
administration and Congress. 

But they have made dear to the 
Carter administration that they 
are not going to abandon or slow 
down' their plans to build more 
reprocessing plants, or to press 
ahead with research into fast 
breeder reactors and honor exist- 
ing nuclear export contracts. 

Last week, the British House of 
Commons voted in favor of a new 
SI .2 billion reprocessing plant, to 
be built at Windscale in 
Northumberland, which will 
reprocess spent Japanese fuel of 
U.S. origin. The French govern- 
ment already has authorized con- 
struction of a similar reprocessing 
plant 

Many European officials also 
argue that the Carter administra- 
tion and Congress are now carry- 
ing their desire to reduce the dan- 
gers of nudear proliferation to 

Ruptured Appendix 
Hospitalizes Ti dal I 

WASHINGTON, April 5 
(UPI) — Rep. Morris Uaafl, D- 
Ariz., had an emergency opera- 
tion for removal of a ruptured ap- 
pendix yesterday at Bethesda Na- 
val Hospital. 

An aide said that Mr. Udall 
complained of abdominal pain 
yesterday morning. Navy doctors 
removed his appendix in a 40- 
minute operation. Mr. Udall, 55. 
is expected to be hospitalized up 
to a week. He has been in the 
House since 1961 and ran unsuc- 
cessfully for the Democratic pres- 
idential nomination in 1976. 


Malaysia Fights Cholera 

KUALA LUMPUR, Malayan, 
April 5 (AP)— -The health minis- 
try said that it has banned sports 
and other public gatherings in 
two states in northern Malaysia. 
Perak and Kedah, to halt the 
spread of cholera. Seven recent 
cases of cholera in Malaysia have 
brought the total to 172 since 
Feb. 28. Five persons have died. 


UN Force Bars Israeli Patrol 


the point where it is becoming 
counterproductive. 

All industrial countries with a 
nuclear industry of their own are 
now working on new ways to pre- 
vent the misuse of civilian nudear 
technology for military ends, in a 
special new body known as the 
London Nudear Supplier Chib. 

But by raising new doubts 
about the United State's reliabili- 
ty as a nuclear supplier, Europe- 
an offidals argue that U.S. legis- 
lation like the Nuclear Non-Pro- 
liferation Act of 1978 just 
encourages other countries to 
build their own nuclear produc- 
tion facilities and weakens the 
traditional U.S. near-monopoly 
of many kinds of nudear fneL 

Moro Held 
Not at Fault 

(Continued From Page 1) 
shortly after an address to parlia- 
ment by Premier Giulio Andreotti 
in which he said: “We must above 
all reject in the firmest way ac- 
ceptance of blackmail. The gov- 
ernment considers application of 
the law its unshakeable duty by 
seeking those responsible and 
punishing them." 

Atrocious Blasphemy 

Mr. Andreotti added: “Anyone" 
daring to say that these criminals 
are acting in the name of a justice 
of the people is uttering an atro- 
cious blasphemy." 

Early today Mr. Zaccagnini, 
Mr. Andreotti and other party 
leaders were conferring to consid- 
er the new messages. 

In Parliament, Mr. Andreotti 
admitted, that the government did 
not know the names of Mr. 
Moro's kidnappers, who their 
backers were or “the whereabouts 
of the dark place where Mr. Moro 
is being held." 

Mr. Moro *s letter urged the 
Christian Democrats to “nave the 
courage" to “free prisoners on 
both sides." If they did not, the 
consequences would be on their 
own heads, he said, and “another 
terrible cycle will begin." 

Mr. Moro said that the conse- 
quences of the “people’s trial” he 
is now undergoing were “foresee- 
able.” 

The Red Brigades communique 
said: “For once we agree with 
him .'bout that. Popular justice 
with its predictable severity will 
certainly take its course." 


From Wire Dtspaiches 

BEIRUT, April 5— The UN 
peace-keeping force made a show 
of strength in south Lebanon to- 
day by barring an Israeli patrol 
from entering a village. At the 
same time, Lebanese internal se- 
curity forces took up position in 
the south as the government 
worked to re-establish its authori- 
ty- 

A Norwegian UN unit prevail- 
ed an Israeli patrol from entering 
the southeastern village of Heb- 
bariyeh in the first such incident 
reported since UN troops entered 
the south nearly two weeks ago. 

In the west, French UN forces 
near Tyre raid that Palestinian 
guerrillas had fired on their road- 
block at Maaliyeh, about 5 miles 
south of the port city, with rocket- 
propelled grenades and machine 
guns last Saturday, but that no 
one was hurt. The position is be- 
tween Palestinian and Israeli 
Une&_ 

“We saw it as an important 
test," said a UN officer. “We 
fired back with small arms and 
machine guns. It showed them 
that they could fire over our 
heads all they want, but if they 
shoot at us, we’ll shoot back.” 

About 100 Lebanese internal 
security men arrived in Tyre to- 
day as the central government 
worked to re-establish its authori- 
ty in the embattled south for the 
first time in two years. 

The Lebanese forces joined the 
French UN troops at checkpoints 
around Tyre ana a group took up 
its position at the Kakia bridge 
over the strategic Lil&ni River m 
the central sector, the Lebanese 
sources said. 

Written Orders 

In the southeastern area, 
wiineses reported that Norwegian 
soldiers stationed at the entrance 
of the village of Hebbariyeh pre- 
vented an Israeli patrol from 
nearby Rachaya al Foukhar from 
entering the town, saying that 
they had written orders to do so. 

An argument ensued between 
the Israeli and Norwegian com- 
manding officers and the patrol 
returned to Rachaya al Foukhar. 

Hebbariyeh is a village in the 
southeast Arkoub area, better 
known as Fatahland because of 
the Pales tinian presence int the 
region. 

In Tel Aviv, military sources 
said the bodies of 200 civilians 
have been found in the ruins of 
villages hit by Israeli artillery 
shelling and air strikes in the 
fighting that started March 15 in 
southern Lebanon. 

Hie deaths of 220 guerrillas 
have been confirmed so far, the 
sources said, although Lt. Gen. 
Mordechai Gur, the army chief of 
staff, estimated the total at 
around 400. 

Residents of the Tyre today re- 
ported a brief gunnght between 
Palestinians and Israeli forces 
south of the town — the first mar 
jor breach of the cease-fire report- 
ed in several days. 

Lebanese and UN officials 
moved to head off increasing ten- 
sion in the area. 


military, activity was directed at 
alleviating the plight of Lebanese 
refugees returning from the north 
anxious over the fate of their 
homes. 

Abassiyeh, three miles east of 
the Palestinian-held port of Tyre, 
is the principal entry point to 
Israeli -held southern Lebanon, 
and Israeli troops carefully 
checked a small flood of people 
returned from Beirut. 

Fifteen persons piled out of 
one dusty sedan while Israeli mili- 
tary police checked for weaj 
and the road from TVre was 
with similarly loaded cars waiting 
to enter devastated Abassiyeh. 

Reconstruction workers from 
Israel were busy here and in other 
damaged towns as the Israeli 
Army, in the third week of occu- 
pation, began repairing some of 
the awesome damage wrought by 
bombing, artillery and tanks. 

There was little evidence of the 
thinning-out announced by the 
army Monday. A reporter who 
drove through the occupied area 


from east to west, and into the 
central sector, saw tanks and mo- 
bile artillery in the same positions, . 
as when southern Lebanariwn* 
first opened to journalists tab' ; 

weeks earlier. 

But the positions seemed to hir 
more lightly manned than before. 

Israeli tankers and artillerymen 
relaxed or worked t<* make their 
positions more comfortable. And 
m the towns, Israeli carpenters 
were helping Lebanese repair the- 
tighter damage, while heavy' 
trucks from Israel hauled away 
the smashed stone and concrete 
of destroyed buildings- 

Elsewhere in Abassiyeh, b 
raelis issued permits for Lebanese 
to travel through the lines tb - 
BeiruU manned a dime . and - 
topped up a water system feeding 
21 prefabricated houses for peo- 
ple whose homes were destroyed. 

At Tibnine, a lightly damaged 
town. 15 miles to the southeast, Is- 
raelis put a primitive hospital 
back in operation. 


Mideast Arms Package 
To Get Congress Delay 


WASHINGTON. April 5 
(AP) — The Carter administration 
has decided to delay submission 
of its controversial $4.8-billion 
Middle East arms package to 
Congress until the Senate takes fi- 
nal action on the Panama Canal 
treaties in about three weeks. 

The move, disdosed today, 
would give opponents of the 
Mideast arms deals more time to 
try to block warplane sales to 
Saudi Arabia and Egypt. But it 
might also help the administra- 
tion in the long run. 

The delay reflects considera- 
tion for senators who have not yet 
made up their minds on the arms 
package and want the canal treat- 
ies settled first before turning 
their attention to the question of 
Mideast arms. 

Once the arms package is for- 
mally submitted. Congress has 30 
days to exercise a veto. Unless a 
majority of both the House and 
Senate register their opposition 
within that time, the deals auto- 
matically go through. 

Sales to Saudis 

Criticism has centered mostly 
on the proposed sale of 60 F-15 
jet fighter-bombers to Saudi Ara- 
bia. Bar 


In Abassiyehmear Tyre, Israeli 
soldiers were seen today acting as 
policemen, carpenters, doctors, 
administrators and water workers 
for Lebanese dvilians. 

Much of this civil, rather than 


Canada Finds 
Cosmos Debris 


ckers of. Israel are con- 
cerned that the planes would be 
. used against the Jewish stale in a 
Future Mideast war. Other oppo- 
nents base their objections on the 
proliferation of sophisticated 
weapons in an unstable region. 

There also is opposition to the 
administration’s plan to sell 50 F- 
5E fighters to Egypt, the first ma- 
jor arms shipment to that country 
by the United States. The pack- 
age also includes 15 F-15s and 75 
F-16 fighters for Israel. 

Administration officials have 
warned that the arms for Israel 
would be withdrawn if efforts 
were made to scuttle the Arab 
sales . 

The original administration 
strategy called for submitting the 
arms package to Congress once it 
returned from Easter recess. That 
was Monday. 

N"ow, officials said, the package 
will be held up until the Senate 
completes its consideration of the 
treaties to implement transfer of 
the P anama Canal to Panama by 
the year 2000. That is now sched- 
uled for April 26. 


OTTAWA April 5 (AP)— The 
Canadian Defense Department 

said yesterday that it has recov- I ar n P 1 * n r fttnn I v 
ered a basketfull of debris from a 18raei 10 comply 
nuclear-powered Soviet satellite t ^ , 

that fell in the Northwest Territo- , W lth A rms LiUTD 
ties Jan. 24, but it is not sure that 
all health hazards have been dim , 
mated. 

The government has 


On South Africa 


government has spent 
more than $6 million and two 
months searching for fragments 
from the Cosmos satellite, said 
Defease Minister Barney Danson. 

It is still not certain, however, 
that all the pieces of the radioac- 
tive core have been recovered, he 
said, and persons in the area will 
have to avoid picking up unusual 
pieces of metal for years to come. 

U.S. Will Sell Hoard 
Of Old Silver Dollars 

WASHINGTON, April 5 
(AP) — Almost a million silver 
dollars, which lay forgotten in a 
U.S. Treasury vault for decades, 
are being put on sale by the feder- 
al government. 


JERUSALEM, April 5 
Israel has told the United Nations 
that it will comply with a manda- 
tory arms embaigo on South Afri- 
ca, Foreign Ministry officials con- 
finned today. 

Israel will not sell arms .to 
South Africa, the- officials said 
flatly. 

Israel’s commitment to abide 
by the embargo, given in a letter 
to UN Secretary-General Kurt 
Waldheim, was not a change in 
policy, the officials said. The let- 
ter was written at Mr. Waldheim's 
request, they added. 

Observers noted, however, that 
the Israeli letter used stronger 
language than did Foreign Minis- 
ter Moshe Dayan last November 
after the Security Council adopt- 
ed the embargo resolution. 


Afterward, Secretary of State 
Cyrus Vance is prepared to testify 
before Senate and House commit- 
tees, on request. In light of the 
arms controversy, such a request 
to testify appears inevitable. 

In an earlier round of hearings, 
Mr. Vance politely turned down 
requests for delay, saying that the 
Middle East countries were eager 
to have the sales completed. 

Sen. Frank Church, D-ldaho, a 
key member of the Senate For- 
eign Relations Committee, had 
urged the administration to give 
Congress more time. He said that 
the Senate would be preoccupied 
with the Panama Canal treaties 
and he hoped that Congress 
would not have to “rush to 
judgment" 

The decision to delay submis- 
sion at least until April 26 seems 
designed to meet that request But 
it also will give opponents addi- 
tional time to map strategy 
against the Arab sales. 

Vance Trip 
To Africa 

(Continued From Page 1) 

the United States and Britain to 
induce them to meet with the in- 
ternal faction that reached agree- 
ment with Mr. Smith, scorning 
them as “puppets." After a meet- 
ing of front-line presidents in 
Tanzania last month, however, 
Tanzanian President Julius Nyer- 
ere was reported to have told U.S. 
Ambasador Andew Young, "We 
have delivered our clients and 
now it is up to you to deliver 
yours.” 

As a result of the deal made be- 
tween Mr. Smith and the internal 
Rhodesian black nationalists, Mr. 
Nyerere and other African lead- 
ers believe they have convinced 
the Patriotic Front to support to 
the US.- British plan for a Rhode- 
sian settlement 

Under the U.S.-British plan, 
among other thing s, transitional 
rule over Rhodesia would revert 
to Britain, from which Mr. 
Smith’s minority-white regime 
unilaterally declared its inde- 
pendence in 1965. 

Police Control 

A major issue at stake for the 
Patriotic Front leaders in the Dar 
es Salaam meeting with Mr. 
Vance and Mr. Owen, U.S. sourc- 
es said, is assurance that police 
control in Rhodesia will be taken 
out of the hands of Mr. Smith’s 
regime during the transition to 
black majority rule. A United 
Nations peace-keeping force has 
been proposed for this purpose. 

State Department spokesman 
Carter said that Stephen Low, 
U.S. ambassador to Zambia, and 
John Graham, deputy under sec- 
retary of Britain's Foreign Office, 
soon will begin consultations wth 
parties involved in the two pro- 
jected rounds of meetings on 
Rhodesia. 

It is not decided, sources said, 
whether Mr. Vance will return to 
Washington between the Dar es 
Salaam meeting and his trip to 
Moscow. 


I Many people buy 
■ a Volvo ata very 
J special price, 
i You could be one of them! 


Yes! Many people, travelling or temporarily living abroad, have already bought their new 
Vbtvo ala unique and very favourable price, through VblvoTourist& DiplomatSales! 

AstarisbornI 

The new, dignified Volvo 244 DL, pet named 
Blue Star, is here! Finished in light blue metallic 
paint with tinted glass all round. And with blue 
plush upholstery giving that extra luxury to the 
tasteiiilly fitted interior. It could be yours at a very 
special price! 




A flying start 
HcJidaylrip! 

Picking up your car at the Vblvo factory is a pleasant 
and practical way of taking delivery, which gives 
you many advantages. For instance, we have a' 
wide range ofhotiday hints and suggestions to 
help you discover Sweden. For. further in- 
formation, just send us the coupon or 
contact your nearest Vblvo dealer. 


To AB Volvo, Tourist & Diplomat Sales, 
S-405 08 GSteboig, Sweden. Please send 
me more information on Volvo Tourist & 
Diplomat Sales. 
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Address... 
Countiy ... 
'telephone 
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Coretta Scott King, assisted by ber son Martin Luther King 3d, places a wreath at the grave of 
her husband. Looking on at right are sister Mrs. Christine Farris and Dr. Martin L. King sr. 

10 Years After Assassination 


Memphis Remembers King’s Dream 


By Jerry Gray 

MEMPHIS, April 5 <AP)— 
Streets that were filled with cries 
of anguish 10 years ago when 
Martin Luther King jr. was mur- 
dered here, were filled with a 
calm assemblage as Memphis 
remembered 

From the balcony of Lhe Lor- 
raine Motel a black minister 
cried out to the people yesterday, 
and for a moment he resembled 
another black minister killed 
there on April 4. 1968. 

“Somebody said Dr. King had 
a dream. I don't think he nad a 
dream," said Charles Buford, 35, 
who heads a nonprofit group’s ef- 
fort to buy the Lorraine ana turn 
it into a national monument to 
Dr. King. 

“The Bible tells me that old 
men shall dream and a young 
man shall dream visions. 

“The dictionary tells me a 
dream is a myth and you can't tell 
me you’re living in a myth now. 
You're not living in a dream now, 
you're living in reality." 

2,000 Gather 

More than 2,000 gathered to re- 
member Dr. King. The stop at the 
Lorraine was the mid-point in the 
mile-long march. 

From Claybora Temple AME 
Church, where Dr. King spoke 
and led striking sanitation work- 
ers on a march a week before he 
was shot, the crowd walked 
through the crumbling neighbor- 
hood to the Lorraine. There the 
crowd overflowed the motel’s 
courtyard and spilled onto the 
narrow and littered streets. 

Across the street, a figure 
peered from behind the closed 
window of a deserted flophouse. 

It was from that window that 
the fatal shot allegedly was fired. 

A group of civil right leaders 
gathered at the Orphcum Theater. 
One speaker was Jerry Wurf, in- 
ternational president of the 
American Federation of State, 
County and Mundpal Employ- 
ees. 

Dr. King had come to 
Memphis on behalf of striking 
sanitation workers who had 
walked off their jobs after the city 
refused to recognize AFSCME 
Local 1733 as their bargaining 
agent. Today, Local 1733 repre- 
sents 6,000 workers, one of the 
largest locals in the South. 

‘Never Forget* 

“The purpose of the march is to 
never let us forget what King 
meant, not just to Memphis but 
for the struggle for freedom 
throughout this nation." Mr. 
Wurf said. “I think in 10 years 


some of that pain is a little dull, 
but the sharpness and the contri- 
bution of King is very much 
alive." 

In Atlanta, Coretta Scott King 
laid a floral wreath on her 
husband’s grave. After a brief cer- 
emony, Mrs. King said that 
blacks “have made considerable 
progress during the last 10 years.” 
but added, “We still have much, 
much yet to do to fully achieve 
Martin's dream." 

A march in Gadsden. Ala., also 
commemorated Dr. King's death, 
but organizers used it to drama- 
tize what they said was an exam- 
ple of racial injustice. 


Marchers there protested the 
Jan. 20 fatal shooting of a 27- 
year-old black man by white po- 
lice officers after he crashed 
through a police roadblock during 
a high-speed chase. Local black 
leaders said that the man was 
unarmed and was shot without 
provocation. 

Panama Earthquake 

GOLDEN. Colo.. April 5 
(AP) — A strong earthquake was 
recorded yesterday about 200 ki- 
lometers northeast of Panama 
City, the U.S. earthquake infor- 
mation service here said. 


House Defeats Garter Bid 
To Enlarge Personal Staff 


WASHINGTON April 5 
(WP) — A White House-backed 
bill authorizing the President to 
□early double the size of his top 
personal staff was defeated in the 
House yesterday. 

Republicans said that the bill 
was contrary to a pledge by Presi- 
dent Carter to decrease the size of 
the White House staff. They also 
gleefully twitted their Democratic 
colleagues with words from their 
debates in past years when Dem- 
ocrats were complaining about 
the size of the White house staff 
under Presidents Nixon and 
Fori 

They also accused the White 
House of bringing the bill up un- 
der a procedure that prevented 
amendments, in order to protect 
the size of the staff increase. 

The procedure preventing 
members from amending a bill 
requires a two- thirds vote for pas- 
sage and is usually used for non- 
con trovers ial legislation. The 
measure failed to get the neces- 
sary two-thirds majority and was 
defeated yesterday on a 207-to- 
188 vote. 

To Roles Committee 

Rep. Herbert Harris, D-Va^ 
the measure's sponsor, said that 
he would now take the bill to the 
Rules Committee, the normal 
procedure for bringing bills to the 
floor and one which requires only 
a majority vote for passage. 

Rep. Harris blamed bad pub- 
licity for the defeat. He said that 
the bill should be viewed not as 
an increase in the White House 
staff but as an attempt to put a 
numerical ceiling on top staff lev- 
els, something that has not been 
done before. 


The bill would increase from 
55 to 100 the number of positions 
on the President's personal staff 
at the supergrade level (GS16 and 
above, gaming from $42,500 to 
$57,500). It would also authorize 
hiring unlimited employees at the 
GST 6 level u nlimi ted consult- 
ants, and staff for the wives of the 
President and Vice-President 

“The White House wanted a 
general authorization with no" 
number,” Rep. Harris said. 
“They thought a specific require- 
ment was bong put on them that 
had never been put on anyone 
else." 

New Accounting 

Rep. Harris also contended 
that the White House would, for 
the first time, have to account for 
the employees that it “borrows" 
from other government agencies 
and report to Congress on their 
number and cost as well as on 
those hired as consultants. 

The Congressional Budget Off- 
ice estimated that the bill could 
result in a more than 30-per-cent 
increase in the cost of White 
House staff — from $29.5 million 
to S38.1 million in fiscal 1979, if 
all the positions were filled.. 

But White House spokesmen 
denied that all the positions 
would be filled. They claimed 
that the staff has been trimmed 
since Mr. Carter took office, from 
485 to 351 persons. They said 
that the bill was merely an 
authorization, and not what was 
really being asked for. According 
to Patricia Bario, White House 
press aide, the White House is 
asking for only $16.9 million for 
the year. 


Clifford is Opening Witness Calif. Informer 

— — Is Now Suspect 

Senate CIA Hearings Begin on a Low Key in strangling* 


By George Lardner jr. 

WASHINGTON, April 


pemn eolation on unsuspec ting 
subjects. It is slightly stronger 
than a recent executive order, but 


(WP)— The Senate Select Com- co alca d that the bill S- 

An rniollloonrv Artiviliw . 1 . Uwam. 


mi t tee on Intelligence Activities 
opened public hearings yesterday 
on a 263-page bill to reor gan ize 
and reform U.S. intelligence 
agencies. For its first witness, it 
called on the epitome of the 
Washington establishment. Dark 
Clifford. 

Mr. Clifford, who was a key 
draftsman of the: original 1947 
National Security Act as an aide 
to President Harry S Truman, 
suggested that Congress abandon 
the idea of outlawing assassina- 
tions and other controversial ac- 
tivities on the ground that - the 
prohibitions would not mean 
much. 

"Of course, the U.S. will not 
engage in such activities, but is it 
necessary, whatever the historical 
record, to enshrine this principle 
in legislation?" he asked. “It of- 
fends my regard for my country 
and it doesn't do any good." 

Different Atmosphere 

The hearing provided a sharp 
contrast to the atmosphere three 
years ago when the interim Sen- 
ate Intelligence Committee head- 
ed by Frank Church, D-Idaho, 
began its investigations into wide- 
spread wrongdoing in the name 
of national security by the CIA, 
the FBI and other intelligence 
agencies. 

Sen. Walter Huddleston, D- 
Ky., c hair man of the subcommit- 
tee that drew up the proposed 
legislation, sought to proclaim 
the new Lone in an opening state- 
ment 

"I for one believe we have had 
enough of investigations and 
revelations," he declared. “The 
effect of certain of the revelations 
has, undoubtedly, been healthy. 
But the time has come to discon- 
tinue our self-flagellation. Con- 
tinuing on that course would help 
only mar ginall y in deterring fu- 
ture abuses, but could have se- 
rious deterimental effects on our 
intelligence capabilities and 
hence, on our national security.” 

Designed as a new legislative 
charter for the foreign intelli- 
gence activities of U.S. agencies, 
including the National Security 
Agency, the CIA and the FBI the 
proposed Intelligence and Re- 
form Act of 1978 would put the 
U.S. intelligence community un- 
der a new director and restrict a 
range of abuses such as burgla- 
ries, mail intercepts and drug ex- 


Senator Queries 
A-Studies for 
Libyans in U.S. 

WASHINGTON, April 5 (AP> 
Sen. Richard Stone, D-Fla., raised 
questions yesterday about the 
propriety of the United States ad- 
mitting about 200 Libyans to 
study nuclear engineering vixen 
the State Department lists Libya 
as one of three countries which 
support international terrorism. 

State Department officials tes- 
tifying at a Senate Foreign Rela- 
tions subcommittee hearing, said 
that about 10 per cent of an esti- 
mated 2,000 Libyan students in 
the United are enrolled in nuclear 
related courses. 

“Given Libya’s record in sup- 
port of terrorist activities, the 
United States, by passing on nu- 
clear technology to Libyan stu- 
dents may not only be subjecting 
us, but many others to a lot of 
risks.” Sen. Stone said. 

He added that the admission of 
such students seems inconsistent 
with the U.S. policy of scrupu- 
lously avoiding the sale to Libya 
of any equipment which could be 
used for terrorist activities. 


2525. is still loaded with “excep- 
tions and loopholes.” 

Unparalleled Expertise ~ 

Making his first appearance 
before a congressional committee 
since last September, when he 
served as counsel to former Budg- 
et Director Bert Lance. Mr. Clif- 
ford was invited to lead off the 
hearings because of what Chair- 
man Birch Bayh. D-Ind., de- 
scribed as his unparalleled ex- 
pertise as an adviser to presi- 
dents, one-time secretary of 
defense and former chairman of 
the president’s Foreign Intelli- 
gence Advisory Board. 

He emphasized that the best 
safeguard against future abuses 
would be steady and vigorous 
congressional oversight, but he 
ag reed that the old National Se- 
curity Act also needs to be 

replaced- 

“It has been in effect 31 years," 


Mr. Clifford noted, “it has worn 
out." 

Testifying for more than two 
hours, despite a lingering laryn- 
gitis, Mr. Clifford recalled bow he 
had helped draft lhe “catcb-aU 
clause" in the 1947 law that the 
CIA soon came to use as its an- . 
thority for covert operations. It . 
said that the agency could “per- 
form such other functions and 
duties related to intelligence af- 
fecting the national security as 
the National Security Council 
ma y from time to time direct.” 

Mr. Clifford said that he did 
hot have covert action programs 
in his mind when the “general 
utility clause" was put in, but . 
that it quickly became the bass 
for “a rapidly expanding CIA,” 
beginning with the 1948 elections 
in Italy and France that the Com- 
munists seemed likely to win. 

“We used this catchall clause 
to engage in every conceivable 
means we could to prevent the 
Communists from winning those 


efforts did indeed turn the tide. 

Before long, Mr. Clifford testi- 
fied, the agency “had literally 
hundreds of covert operations 
going on at any one time ... In 
marry instances,” he said, “these 
.actions have been unproductive 
undemocratic and un-American." 

In that regard, the Senate bill 
which gives “covert operations” 
the new title of “special activi- 
ties,” makes plots to assassinate 
foreign officials subject to life 
imprisonment. It would also 
prohibit “special activity” Ixkdy 
to result in such things' as “the 
torture of individuals „ the cre- 
ation of epidemics of disease 
the violent overthrow of the dem- 
ocratic government of any 
country.” • 

Mr. Clifford argued vigorously, 
that all such restrictions be 
dropped. “In the first place,” he 
said, “I ihmlf it is demeaning.” 
Beyond that, he suggested, it 
might be assumed that any spe- 
cial activities that were not ex- 


elections,” Mr. Clifford said,. add- pressly prohibited had therefore 
jng that he believes that the CIA’s been authorized. 


LOS ANGELES, April 5 

( A pj a talkative convicted 

robber who implicated a friend in 
the Hillside Strangler case is now 
a “prime suspect, the police said 

^^Meanwhile, the man whom he 
said committed two of the mur- 
ders has been freed for lack of 
evidence- Police Chief Daryl 
Gates said that handyman Peter 
Jones, 37, was released because 
investigators could not substanti- 
ate accusations made against him 
by George Sbamsbak, 27. Mr. 
Jones and Mr. Sbamsbak grew up 
in Massachusetts and knew each 
other there. 

Chief Gates was unable to say 
why Mr. Shamshak might have 
implicated Mr, Jones m the 
deaths of JIB Barcomb, 17, and 
Kathleen Robinson, 18. 

“The information that he pro- 
vided is special knowledge [of 
some of the murders]" Chief 
Gates said. “He is still a prune 
sinsp e c t-* 

Mr Shamshak remained in 
what the police termed “protec- 
tive custody" at a federal center 
in San Diego. 


In Europe, rent Europcar 
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When it comes to renting a car in Europe, you can trust Europcac After 
all, this is our home ground. There are hundreds ofEuropcar rental stations 
all over the continent - including Britain - in Africa and tiie Middle-East. 

Of course, Europcar is as efficient as the other major car rental 
companies (actually, our Super Service credit card is the simplest and the 
quickest). Our models are just as new, But, in addition, you will find that . 
both our cars and our customers are looked after with aJdnd of attention that v 


become one of the largest systems in today’s world of car rental r-”*' 

In the US., Latin America and the Pacific, it’s National Car Rental, 


europcar 


DIRECT 40 A 999313 X87S 
SULIVAN PETER . 

Si BATOR TERRACE • 

LONDON SV1 OK 

X 7.0142 US NEV-YORK 

4348 1489008 1-040250*0 ST N-T 




more 


than cash ever can- in Europe and around the world 


The American Express Card is the one Card 
specifically designed for people who travel and 
entertain, both frequently and widely. 

To meet the needs of this particularly demand- 
ing clientele, a carefully selected list of service 
establishments has been built up around the world. 

In Europe alone, the Card lets you settle bills 
with a signature at thousands of fine hotels, 
restaurants, shops, stores and travel offices. You can 
even hire a car without a deposit. 

Today, it is generally acknowledged that the 
Card says more about you than cash ever can, and 
crosses frontiers far more easily. 


The American Express Card is one of a global 
range of specialist financial, .hanking and travel 
services provided by American Express Company, 
its Subsidiaries and Representatives throughout 
the world. 


American Express. Don't leave home without us. 


i To: Amex House, PO Box 88, Brighton BN2 LZL, England. 

| Please send me details of the American Express Card - 
[ Service. I am also mterested in the following ‘Cplease tick box) : 


□ American Exprese 
Travel Services - 


□ American Express 
Travelers Chernies 


L_ r Travel Services - / LJ Travelers Cheques 

I I ' American ExpiralntematMcalBankrag 


| Position • ' ' 

I .Company- ~ " - • • 
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TRY TELLING AN AIRLINE THAT 
YOU WANT TO TAKE YOUR 
MERCEDES BENZ AND GRANDFATHER 
CLOCK WITH YOU TO NEW YORK. 


Surprise Choice by Carter 

Air Force General to Head Joint Chiefs 


By George G Wilson 


WASHINGTON. April 5 (WP) 
— Air Force Chief of Staff David 
Joses has been selected to chair 
the Joist Chiefs of Staff for the 
next two years, succeeding Gen. 
George Brown, who is retiring on 
July 1, President Carter an- 
nounced today. 

The President chose Gen. Lew- 
Alien jr„ Air Force vice-chief of 
staff, to succeed Gen. Jones in the 
top Air Force job, and Adzn. 
Thomas Hayward, commander of 


I 


One of the nice things about 
sailing to New York on Queen- 
Elizabeth2is tha t it’s very, very roomy. 

About 150 times roomier than - 
a jumbo jet, in fact This means that 
there’s not only more room for you 
and your family. There’s also more 
room for all the other things you 
want to take with you. 

Ybu can have four pieces of 
luggage in your cabin, and keep a 
further two pieces in the baggage 
room. And use up to 25 cubic feet in 
the hold. Free. Only after that will it 
cost you $3 a cubic foot to store 
anything else in theliold. 

Take a grandfather clock with 
you for about $25. 

You really do take them with 
you, too. So all your possessions 
arrive when you do, and not a week 
or so later. 

QE2 is also the woiicPs largest 
car ferry; you can take a Mercedes- 
Benz for about $675. 

If you buy a duty-free car in 
Europe the savings that you make on 
it will more than cover the cost of 
taking the car on the QE2. 

There are no quarantine res trie- The QE2 will be crossing the 

tions in New York, so it's even Atlantic between Southampton and 

possible to take your animals with New York no less than 30 times 

you, and have them looked after in between May and November, 
comfort by our kennel maids. Giving you a splendid oppor- 





Bookingand boarding arrange- 
ments are much the same as for 
flying and the one-way fare starts 
atjust$730.(£395). 

Simply contact Cunard or your 


Indeed, if you don’t believe in trinity to say farewell to Europe with local travel agent to reserve a ticket 
travelling light, you might very-easily five days of high living.High living foryourself. 


find that crossing the Atlantic on 
the world’s most luxurious ship is 
actually cheaper than flying; ^ 


that doesn’t foigetabout families. And your car. 

The QE2 has her own Children’s room. And your dock. 

as well |L as a disco for teenagers. And anything else you hold dear. 


CUNARD LEISURES BERKELEY STREET, LONDON W1X 6NR.TELEPHONE: (01) 491 3930 
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tiff the beaches*: 


An urgent appeal to Americans 
to help dean up this mess. 


The whole world is aghast at the extent and the impli- 
cations of the 220j000-ton oilspill. 

And much of the world has already lent support 
to the clean-up action. The Germans have sent pumps 
and other technical equipment So have die Dutch. 
Spanish fishermen have sent small boats. Money has 
come from as far away as Hong Kong and Indonesia. 
French school children and Belgians are in Brittany right 
now, helping to dean the beaches and to save wild life. 

Surely Americans are as appalled as others. They 
must want to help. Perhaps they don’t know how. 

To help Americans, French and others (indivi- 
duals and companies alike) who want to lend a hand, 
the American Chamber of Commerce in France is spon- 
soring and acting as a clearing house for a fund raising 
project entitled “Franco- American 1978 Project Brittany”. 
This effort has the unqualified endorsement of all 
leading F ranco- American organizations in France. 

In response to our urgent request the World Wild- 
life Fund - U.S. and the Fondation de Fiance have 
opened special accounts in Washington and Paris to 
receive the contributions which will be used to help 


rehabilitate the beaches, to save marine life and to save 
the lives of tens of thousands of birds which have been 
endangered as a consequence of this disaster. 

Contributions of every size are needed. 

To qualify as a charitable contribution under U.S. 
income tax rules checks in XJS. dollars should be made 
out to the order of : “World Wildlife Fund - U.S.” 

All other currency checks should be made out to 
the order of: “Fondation de France*. 

Contributions to the Fondation de France qualify as 
charitable contributions for French income tax purposes. 

All checks should be mailed to: 

The American Chamber of Commerce in France 
Franco-A merican 1978 Project Brittany, 

21, avenue George V, 75008 Paris. 

This is how you can actually do something about 
the tragedy of the French coast! 

This is how you can help clean up the mess ! 


FRANCO. AMERICAN 1978 PROJECT BRITTANY 


Space for this appeal donated by die Intemadonal Herald Tribune. 


Photo :Faris-Mardi. Jean-Oaude Deuttch. 


Thomas Hayward, commander of 
the Pacific Fleet, to replace A dm. 


James Holloway 3d as chief of na- 
val operations. 

Gen. Allen and Adm. Hayward 
will take their posts on July I. 

Gen. Jones. 56. is the biggest 
| surprise in the selections. 

More frequently mentioned in 
Pentagon speculation were Gen. 
Bernard Rogers, Army chief of 
staff, and Adm. Holloway. But 
Gen. Rogers began his four-year 
tour as top soldier in the summer 
of 1976 while A dm. Holloway has 
found himself awash in Navy 
problems ranging from record 
.high desertions to shipbuilding 
problems. 

Gen. Jones, in contrast, is fin- 
ishing up a four-year term at a 
time the Air Force is doing better 
than any of the other services in 
the personnel area, filling vacan- 
cies with high-quality volunteers 
and scoring high on performance 
criteria. 




Gen. David Jones 


AF 

Adm. Thomas Hayward 




Gen. Lew Allen jr. 


Administration Informs Congress 

U.S. Plans to Sell F-5 Fighters to Sudan 

Rv TV»n OherdnrffT may play a role in the congres- national terrorism." Howevt 
°y voaawia J . , , £ . - Morris Draner of the Bum.™ , 


SALT Support 

As chair man of the joint chiefs. 
Gen. Jones will be the highest 
rankin g military officer in the na- 
tion with the principal duty of 
advising the Prudent on defense 
issues. His support of the presi- 
dent's effort to slow down the 


U.S. -Soviet arms race through the 
Strategic Arms Limitations Talks 


Strategic Arms Limi tations Talks 
will be vitaL 

Gen. Jones was r unning the Air 
Force when it received one of its 
biggest setbacks from any presi- 
dent, cancellation of the B-l 
bomber. But Gen. Jones did not 
rebel once the presidential deci- 
sion had been made and declined 
to support congressional efforts 
to build two additional B-Is. 


I Vietnam Said 
To Nationalize 
Firms in South 


BELGRADE April 5 (AP)— 
lie government of Vietnam last 


The government of Vietnam last 
month nationalized about 30,000 
businesses in the South, in a move 
described as a coup d'etat against 
the bourgeoisie, a Yugoslav news- 
paper reported today. 

The influential Belgrade daily 
Politika. in a dispatch from Ho 


Chi Minh City, formerly Saigon, 
said that officials described the 


said that officials described the 
take-over as an important step in 
the Socialist transformation of 
the South. 

There was no mention of com- 
pensation for the merchants 
involved, many of whom are na- 
tive Chinese and Indians I ni tial 

indication was that a decision on 
this will be made later, Politika 
reported. There was no indication 
of the value of the nationalized 


property. 

The action took place less than 


three years after the Communist 
take-over of South Vietnam. 

The report said that the govern- 
ment, confronted with evident 
weaknesses of the South, has 
made an apparent abrupt move 
also for reasons of appeasing its 
ideological consciousness. 


WASHINGTON, April 5 
(WP) — The Carter administration 
notified Congress yesterday of 
plans to sell 12 F-5 fighter planes 
to the Sudan. They would be the 
first U.S. combat aircraft sup- 
plied to the Sudan, which former- 
ly received Soviet military assist- 
ance. 

Congress also has been notified 
informally that the United States 
plans to supply ground-support 
radar equipment to the Sudan as 
part of an air defense package, 
according to State Department 
sources. 

The Sudan, which borders on 
both Egypt and Ethiopia, has 
been seeking Western military 
supplies since ousting its Soviet 
military advisers in mid-1976. 
Last year, the Carter administra- 
tion inaugurated a U.S. supply 
link by selling the country six C- 
1 30 transport planes. 

The Sudan also is reported to 
be purchasing military equipment 
from West Germany, Britain and 
Canada in a diversified approach 
to its arms needs. like the U.S. 
supplies, the European and Cana- 
dian gear is reportedly being fi- 
nanced by Saudi Arabia. 

Large-scale Soviet and Cuban 
military aid and action in 
Ethiopia has caused apprehen- 
sion in Sudan. The government is 
particularly sensitive to Soviet- 
Cuban-Ethiopian efforts to sup- 
press the Eritrean guerrilla move- 
ment. along the Sudanese border, 
which has received support in the 
past from Sudan. 

Congress has 30 days to act on 
the sale of the jets to the Sudan, 
which will go forward unless dis- 
approved by Congress during 
that time. 

In a related development, the 
Slate Department yesterday 
raised no objection to a proposed 
and- terrorism resolution which 


may play a role in the congres- 
sional battle over the sale of F- 15 
fighters to Saudi Arabia. 

The resolution, sponsored by 
Sen. Clifford Case, R-NJ.. and 
12 other senators, calls for the ex- 
ecutive branch to intensify efforts 
against terrorist organizations 
and goverments which proride 
“any assistance" to such organ- 
izations. 


International Terrorism 


national terrorism." However, 
Morris Draper of the Bureau of 
Near Eastern and South Asian 
Affairs also testified that Saudia 
Arabia has contributed about $30 
million yearly to the Palatine 
Liberation Organization in the 
last few* years. 

The State Department witness- 
es sought to make a distinction 
between governments which sup- 
port terroristic acts and those 
which give support to the PLO in 


State Department witnesses at f ons t° strengthen mod ' nM 
a Senate Foreign Relations Com- * ,,h,n i’i®>n®KioiL 


raittee hearing listed only Libya, 
Iraq and Southern Yemen 'as 
countries 4t now supporting inter- 


Mr. Draper said that all 21 mem- 
bers of the Arab League give at 
least token support to the PLO.: . 


Rhodesia Council Agrees 
On Makeup of Ministries 


2 Congressmen Ask 
Atom-Satellite Ban 

WASHINGTON, April 5 (AP)— 
Reps. Richard Ottinger. D-N.Y., 
ana John Seiberlmg, D-Ohio, yes- 
terday introduced a resolution 
urging President Carter to work 
for a ban on nuclear materials in 
space vehicles. 

The two, commenting that it 
was fortunate that the nuclear- 
powered Soviet Cosmos satellite 
fell in a remote area of Canada 
last January, said, “The next time 
we might not be so lucky." Soviet 
and US. satellites carry nuclear 
materials, Mr. Seiberling noted. 


Spain Socialists 
Honoring Dead 
Foe of Franco 


SALISBURY, Rhodesia. April 
5 (AP) — Rhodesia's four-man ex- 
ecutive council — the upper tier 
of the multiracial interim admin- 
istration which will guide the 
country to majority rule by the 
end of the year — decided today 
on the allocation of the major 
ministerial portfolios among the 
three participating nationalist 
organizations. 

The council agreed on the 
groupings of the ministries and 
their division among the black 
parties. 

Sources close to the transition- 
al government said Bishop Abel 
Muzorewa's United African Na- 
tional Council had been allocated 
the ministries of justice and law 
and order, finance and transport. 

The Rev. Ndabaningi Sithole's 
African National Council 
received the defense, foreign af- 
fairs and agriculture portfolios, 
and the Zimbabwe United 
People's Organization led by trib- 
al Chief Jeremiah Chirau got the 
ministries of internal affairs, edu- 
cation and water development 


Tolios falling within his jurisdic- 
tion. 

The nine black ministers cho- 
sen in this way will form half of 
the 18-member lower tier ministe- 
rial council which will work un- 
der the executive council in guid- 
ing the day-to-day administration 
of the country. 

Each black minister will be 
paired with a white minister 
throughout the life of the transi- 
tional government 

The executive council also dis- 
cussed ways of ending the five- 
year-old war being waged by 
guerrillas opposed to the month- 
old internal settlement agree- 
ment 


Farm Aid Bill 
Faces Veto by 
White House 


WASHINGTON, 
(WP) — House-Senate 


April 5 
conferees 


yesterday approved a multi-bil- 
lion-dollar bill to help stain and 
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MADRID, April 5 (UPI>— The 
Socialist party and labor unions 
have begun a week of commemo- 
rative events for Francisco Largo 
Caballero, which will cul mina te 
in the return and burial of his 
remains. 

A fiery leftist Socialist known 
as the “Spanish Lenin,” Mr. Lar- 
go Caballero was chief of the Re- 
publican government overthrown 
by Franco's Nationalists in the 
civil war. 

On Saturday, tens of thousands 
of leftists are expected to march 
behind his coffin from the Ma- 
drid bullring to the central ceme- 
tery where he will be buried in a 
grave next to his wife. 

Mr. Largo Caballero fled Spain 
at rite end of the war. He dial in 
French exile in 1946 and was bur- 
ied in Pere Lachaise cemetery in 
Paris alongside members of the 
French Commune in a plot pro- 
vided by the French government 

Socialist sources said that the 
party — a dominant political 
force in p re-civil war Spam and a 
close runner-up to Premier Adol- 
fo Suarez’s Centrists in last year's 


Others Incorporated 

All other ministerial portfolios 
will be incorporated in these nine 
— a reduction of nine from the 18 
of the previous cabinet 

Each of the black leaders is ex- 
pected to announce tomorrow his 
appointees for the three port- 


Nigeria Releases 
U.S. Executive 


lion-dollar bill to help grain and 
cotton farmers. But an adminis- 
tration aide said that the bill 
would be vetoed if Congress rati- 
fies it 

“There is no chance that this 
biB will be signed by the Presi- 
dent” Howard Hjort, the Agri- 
culture Department's chief econo- 
mist said after the conferees 
adopted a Republican-sponsored 
proposal that would raise price 
and income support levels for 
wheat corn and cotton for farm- 


ers in proportion to the amount 
of land they agreed to take out of 
production. 

Mr. Hjort said that he could 
not put a price tag on the ooe- 
year bill because some changes 
were made by the conferees. But 
he said that it would be generally 
congruent to the Senate-passed 
version, which "the congressional 
budget office 'raid wouud add 2 
per cent to retail food costs find 
the admmistraton said would cost 
nearly $3 billion more than the 
land diverson plan it put into ef- 
fect last week to raise farm prices. 

Rep. Thomas Foley. D-waslL, 
the House Agriculture Committee 
chaii man who tried in v ain to win 
House conferees' approval for. a 
reportedly less infla tionar y flat 
increase in price support levels, 
■said that he was “deeply trou- 
bled" over whether the confer- 
ence product can be enacted. “If 
u can t we haven t done anvthng 
for the farmers.’’ he said. 


LAGOS, April 5 QJ?I)—A U.S. 
insurance executive who was 
jailed twice in the last two weeks 
has been released from miliuuy 
prison, U.S. Embassy officials 
said yesterday. 

They said that Louis Lefevre, 
45, was freed Monday under a 
magistrate's bond of $7,000 pend- 
ing trial on a charge of conspiracy 
to steal. 


Mr. Lefevre is managing direc- 
tor of the American International 
Insurance Co. of Nigeria, which is 
negotiating with the Nigerian 


government over selling a control- 
ling interest in the firm to Nigeri- 
an nationals. His detention be- 
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elections— planned to bring back came an issue just before Presi- 
the remains of all its politicians deni Carter's visit to Nigeria last 


™hr» died in exile. 


weekend. 


Impresslonnlsts, 
post-1 mpressionnlsta 

2, avenue matignon 


Tml. 39S.70.74 
an. thru. •■*. lO aum. - T 


Wally Findlay George V 

H6tsl George V - 723.54.00 
MICHEL-HENRY 
SEBIRE - SIM BARI 
31, av. George V Paris 8 s 


daily - lO a.m. - O p.m. 
funday • 7 p.m. - S p.m. 


16. Your girlfriend 
forgot to write. 
Maybe. 


(Another good reason to call home.) 
An international call is the next 

\ 


; 1 1 i ivi i luiiwi lui \*a 11 

^ best thing to being there. 


AUCTION SAU 
ART NOUVEAU 


FINS SHUTS Of “*ATE D* VtRRC” 
hy OnH p , Dauwpc 
I nrtpi — rl p t,] . L |« by H— n GSAY 

1900-1925 
CHAIRS & FURNITURE 


In VBtSAIUES (FRANCE) 
S, rv* ItaRMMtu 
Sunday April 9 at 2 pm 


M*- Q. SLACHE, NntHuMU . 
TeLi 9S0J3.0* - 93\ .23.95 

On view: Friday April 7 & Saturday 8 
fivm 9 am to 12 and 2 m6pm 



BO 


itftO 


it!,, 


lit 


fe in 


ff # 


Mr 





Document Found in Home 






Bureau ■ 
* ulh -H : 

1 uhouur 

‘ Palest 
0n in t 

m ttii^ 

Jisiinni- 
*'hich st. 
and ^ 
he PLO : 
modo-t 
Junizai- 
H 21 nit 
■UC givt 

he PLO 



Tongsun Park Disclaims Report O’Neill Sought Funds for Friends 


* >rincess Sufadhoni hinges for the handball daring a 
'4XJ2F!5&Et m Ba ^ k - More ft** 5150,000 was raised for a scholarship fousdatfon 
m ““ Princess’s honor at Chulalongkom University from which she was graduated in 1977. 

Violent Fending Makes Unified Front Donbtfal 

Tribal Clashes Split S. Africa’s Blacks 

Ti.j T _ • . ■ •• . . - ... 


ByJackFoisie 

SOWETO, South Africa, April 
5— The scar of a panga knife 
crosses the cheek of F.mriwri 
Mdalozi, a 25 -y ear-old migrant 
worker from Zululand and a 
casualty of the tribal warfare in 
Sonth Africa's black ghettos. 

Last year in Soweto, an all- 
blade City of more than a millio n 

'residents outside Johannesburg, 
there was an average of two hom- 
icides a day. On weekends as 
many as 12 bodies have been 
found fin the tmpaved alleys be- 
tween the rows of drab box-like 
booses that make Soweto proba- 
bly. the largest low-cost housing 
project in the world. 

Not all of these killings were 
due to tribal feuding. Other ele- 
ments of violence are present too 
— frustration, drunkenness «md 
lust. But police say the influx of 
large numbers of workers from 
different tribes to work in the 


white cities and to live together in 
the surrounding black ghettos has 
created new breeding areas for 
old tribal hostility. 

The knifing of Mdalozi, for 
example, had its origin in a dis- 
pute between two Zulu subtribes 
that began 24 years ago in Zulu 
tribal territory 300 miles from 
Soweto. Tbe dispute concerned 
land and water rights. 

Mdalozi is an Ngubane. His as- 
sailant was a Mathuleni. The 
Eight, in a beer hall, apparently 
was ignited by a slur. “He called 
me a country b umpkin ." Mdalozi 
said, using the Zulu word. 

Although most tribal disputes 
in rural areas are settled by the 
use of the sharp-edged pangas, or 
assegais (short spears), or knob- 
kerries (knobbed clubs), some of 
the tribesmen cornered in Johan- 
nesburg streets were killed in 
gangland style, by gunfire from a 
passing car. 

Living compounds for black 
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Their 


mine workers are also a fertile 
area for tribal disputes. They 
arise through cultural differences 
OT fwiginrie re tanding s because of 
language differences, or they 
spring from deeds that may have 
occurred long ago. Some mine 
operators avoid trouble by em- 
ploying members of only one ma- 
jor tribal group. The De Beers 
Co. uses this approach at its 
oceanside diamond-gleaning op- 
eration at Orangemund in Nami- 
bia. 

Most mining companies must 
depend upon workers from man y 
of South Africa’s nine major 
tribes. Working together in deep 
underground tunnels, sharing the 
common discomfort from heat 
and dust, facing a common dan- 
ger of cave-in or explosion, work- 
ers find that tribal differences sel- 
dom matter. However, some 
tribesmen jealously guard their 
right to specific jobs, much as 
whites reject management at- 
tempts to upgrade blacks to same 
technical positions now reserved 
for whites. 

But it is in the off-duty hours, ' 
above ground, that tribal differ- 
ences are likely to touch off vio- 
lence that sometimes can be 
curbed only by temporarily clos- 
ing operations and sending work- 
ers back to their respective home- 
lands. 

Soccer Riot 

One riot that resulted in the 
death of 40 and injuries to 257 in 
a coal mine compound started be- 
cause a Qsken team, composed 
of tribesmen who consider them- 
selves supreme at soccer, was 
beaten by a worker team of other 
tribesmen. 

Last year, according to govern- 
ment officials, there were about 
50 tribal fights in rural areas. It is 
believed that many other clashes 
went unreported. 

The South African govern- 
ment, while deploring such vio- 
lence, asserts that tribal differenc- 
es will remain for generations and 
would make a unified black and 
white nation unfeasible. 

Black leaders themselves recog- 
nize that black unity is not being 
achieved. One of the early black 
nationalists. Dr. P. L Seme, 
pleaded that “the aberrations of 
Xbosa-Fingo feuds, the animosity 
that exists between Zulus and 
Tongas, and between the 
Basothos and every other native, 
must be buried and forgotten.” 

They have not been. 

© LasAnggics Times 


By Robert L Jackson 

Washington, April 5-4Co- 

rean businessman Tongsun Park 
yesterday disavowed a four-year- 
old report found in his home stat- 
ing that House Speaker Thomas 
O'Neil] jn, D-Mass„ sought Ko- 
rean campaign funds for his con- 
gressional friends. 

The document, originally writ- 
ten in Korean, was introduced 
during Mr. Park’s second and fi- 
nal day of public testimony be- 
fore the House Select Committee 
on Ethics in its investigation of 
Korean payoffs. 

Mr. Park, irritated by disclo- 
sure of the report, angrily denied 
that Mr. O’Neill had ever sought 
or received funds from him. Mr. 
Park said that he did not know 
who had written the report. 

Mr. O’Neill issued a statement 
calling the report “a total fabrica- 
tion." 

Mr. Park rejected suggestions 
from committee counsel John 
Nields that the document, and 
others found by federal authori- 
ties in Mr. Park’s borne, were ex- 
aggerated efforts by Mr. Park to 
impress officials in Seoul. 

“Just because they were found 
in my bouse doesn’t necessarily 
mean that I had something to do 
with them." Mr. Park said heat- 
edly. 

The reports, subsequently 
translated into English, were 
found by Internal Revenue Ser- 
vice agents when they seized and 
padlocked two Washington resi- 
dences owned by Mr. Park last 
year as part of a S4.5 million tax j 
claim agains t him. That claim is j 
still pending. * 

Other hand-written reports 1 
previously made public included 
statements that Mr. Park had , 
control over 130 or more U.S. of- ! 
finals and had paid them sums 
amounting to more than the 
$750,000 he has admitted to. Mr. 
Park said that some of these re- 
ports may have been written by 
Sieve Kim, a personal friend and 
occasional house guest who 
worked for the Korean Central 
Intelligence Agency. 

The questioned document ap- 

Peace Corps 
Bars Spies and 
Former Agents 

WASHINGTON, April 5 
(AP) — Tbe Peace Corps is tight- 
ening its rules barring spies and 
former spies from its service 
The regulations are aimed at 
avoiding providing any credence 
to charges that the Peace Corps is 
a front for intelligence activities 
of the U.S. government 
Such charges have been made 
by foreign governments, despite 
the fact that the corps, which pro- 
vides volunteer services to devel- 
oping nations, has had a policy of 
avoiding connections with tbe in- 
telligence community since it was 
founded in 1961. 

Tbe Peace Corps has 6,852 vol- 
unteers in service m 62 countries. 

The new rules list a number of 
agencies whose former employees 
are permanently barred from ei- 
ther employment or volunteer 
work in the Peace Corps, and oth- 
ers whose employees cannot join 
the corps for at least 10 years. 

Also barred from corps service 
are persons who have engaged in 
intelligence work for agencies not 
listed. 

Spain, Cuba Aides Meet 
MADRID , April 5 (AP)— Cu- 
ban Foreign Minister Isidore 
Malmierca and bis Spanish coun- 
terpart, Marcelino Oreja, dis- 
cussed bilateral matters and the 
situation in Africa today, diplo- 
matic sources said. Mr. Malmier- 
ca stopped in Madrid an his way 
to Havana after a three-week tour 
erf African countries. 


parent!)’ was prepared in 1974 
about the time that Mr. O’Neill, 
then House Majority Leader, led 
a congressional delegation to 
South Korea and the Far East, 

Under the heading “Recom- 
mendations.” the report spoke of 
“Congressman O’Neill’s request 
for funds’* and added: 

“The fellow congressmen who 
have accompanied O’Neill, the 
delegation leader, to Korea con- 
tributed decisively in installing 
him as the Majority Leader and, 
therefore, Mr. O’Neill specifically 
requested us to provide those 
congressmen with election cam- 
paign funds and their wives with 
necessary expenses. 

"This will be an ideal opportu- 
nity to hand them the funds, but 
Should it be impossible, we rec- 
ommend that you pay them in the 
near future." 


The committee, which is inves- 
tigating improper Korean lobby- 
ing activities, previously heard 
testimony that the wife of former 
Korean Ambassador Dong Jo 
Kim once tried to hand envelopes 
of money to the wives of tw o con- 
gressmen. 

The Korean report also said 
that “the Chinese government has 
already made the commitment 
that it would deliver 5500,000 of 
supporting funds on the occasion 
of the forthcoming Taiwan visit 
[by the congressional delega- 
tion].'* 

‘Absurd Allegation* 

Mr. O'Neill, in his statement, 
said: “First. 1 never requested 
funds from Tongsun Park or the 
government of Korea. Second, 
the allegation that I wished to 


reward a limited group that 
helped elect me Majority Leader 
is absurd. I had no opposition 
and was elected unanimously." 
He added that "the statement re- 
garding Taiwan is ridiculous.” 

Mr. Park testified Monday that 
he never made a campaign contri- 
bution to Mr. O'Neill but that he 
had paid for two congressional 
birthday parties for him in 1973 
and 1974 that cost a total of 
$6,000. He also acknowledged 
paying for two birthday gifts for 
Mr. O’NeilL a 5200 set erf hurri- 
cane lamps and a S300 set of golf 
clubs. 

“ Lon Antx Srs Tunes 

Governor Enlisted Passman 

BATON ROUGE La.. April 
5 lUPI)— Gov. Edwin Edwards of 
Louisiana yesterday said that he 


is responsible for involving for- 
mer Rep. Otto Passman. D- La- 
in Korean rice deals that led » 
his indictment by a U.S. grand' 

jury. 

Mr. Passman wav indicted in 
Washington on Friday for accept- 
ing $213,000 from Mr. Pork, who 
has said that he may have given 
os much as 5247,000. 

“1 went to great length* to get 
Otto Passman involved m the sole 
of Louisiana rice to Korc-i." Gov. 
Edwards said. “Much to his re- 
girt now, as a favor to me as a 
freshman congressman. I used hi_v 
influence to peddle Louisiana 

rice. I did the legwork, he avusted 

me.” 

Gov. Edwards said that there 
was no impropriety involved in: 
any of his dealings with Mr. Park 
or* his efforts to sell Louisiana 
products. 


Today’s projects demand more 
financial strength and know-how. 


In recent years the financial requirements for 
energy, transportation, and infrastructure develop- 
ment have escalated at an enormous rate. The 
Euromarket has emerged as the world’s largest 
marketplace for international borrowers and big 
funds on an international scale. 


1 Commerzbank is 

an established force in this market, ranking among 
the leaders in international bond issues. 

During the past decade alone, Commerzbank has acted 
as lead manager or co-manager for some 250 Eurobond 
issues aggregating more than US$9 billion in straight or 
convertible bond issues, private placements and other accepted forms depending 
on specific client requirements and prevalent market conditions. 



2 The Euromarket is only one example of 
the dramatic changes in international financing 
that have taken place since Commerzbank was 
established in 1870. Alert to the needs of its clients the 
Bank has always been a leader not only in adapting to 
new developments but also in making significant 
contributions to them. 
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assets of about US $ 35 billion, Commerzbank can put 
its vast experience in international financing to work for you wherever you need it 
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“With 700 offices worldwide you only need one name 
when you travel on business-American Express.” 


Any ccmpany which does business abroad has 
to have an efficient method of arranging 
travel schedules, booking flights and accommodation, 
.and having the necessary financial resources. 

As part of a network of over 700 travel service 
offices of American Express Company, its 
Subsidiaries and Representatives around the world, 
we can offer your company incomparable 
international travel assistance. 

Services include special ex-directory telephone 
links, swift delivery of travel documents, information . 
on passport, visa health regulations, incentive 


travel schemes, and even package tours and other 
holiday arrangements. 

Travel is only one of a global range of specialist 
services, including banking and finance, provided by 
American Express Company, its Subsidiaries and 
Representatives throughout the world. 
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East and Middle East 


The visit of Israeli Foreign Minister Moshe 
Dayan to Bucharest has a particular impor- 
tance at this time of apparent stalemate in 
the Middle East For, conceivably, Romani- 
an President Nicolae Ceausescu might serve 
a mediator’s role between Israel and . the 
Arabs. Indeed, it is not wholly impossible 
that he might serve as mediator between 
Eastern Europe and the Middle East 

For a long time, the Middle Eastern prob- 
lem has apparently posed Israel and the 
United States on one side; the Soviet Union 
and the Arabs on the other. And the United 
States has been urged to consider this region 
as one of the principal battlegrounds of the 
continuing cold war — and one that could 
heat that war up considerably. 

* * * 

But it should not be forgotten that when 
Israel was formed, Moscow and Washington 
raced to see which would be Erst to reco gnize 
the new government. And most of Israel's 
arms at that time came from Eastern Europe. 

Too much stress should not be laid on this, 
of course. After all. Britain and France 
fought with Israel during the Suez crisis, 22 
years ago. But they have both drifted away — 
if not as far as the Soviet Union— when radi- 
cal governments cropped up in the Arab 
states and Stalin's anti-Semitism grew. Mos- 
cow, however, has never publicly abandoned 
the concept of an Israeli state with assured (if 
not secure) boundaries. In this it has been at 
odds with the more intransigent Arab 


groups, and in accepting President Carter's 
effort to bring about a general conference 
with the United States and the Soviet Union 
as co-chairmen, the Soviet Union was not as 
unprecedented (nor Mr. Carter as naive) as 
many believed at the time. 

And Romania has been as maverick in its 
relations with Israel as it has been in its rela- 
tions with the Soviet Union. So if there is any 
impulse in Moscow to bring about an end to 
Middle Eastern hostilities, Mr. Ceausescu 
might well be the one parson who could en- 
courage that sentiment. And if — as the Unit- 
ed States has been urging concessions on 
Israel — the Soviet Union were to do the same 
with its Arab allies, the grim deadlock might 
be broken. 


In other words, Romania might be a con- 
structive catalyst for Eastern Europe — pro- 
vided Moscow does desire a reasonable set- 
tlement in the Middle East and is not prima- 
rily interested in maintaining a state of chaos 
there, from which it might profit, as it is 
trying to do from the troubles in the Horn of 
Africa. This opportunity, if both Bucharest 
and Moscow are inclined to seize it, is a ma- 
jor challenge to contribute to a genuinely 
global detente, comparable to the challenge 
of arms control. In the light of current 
events, one cannot be optimistic — but in the 
tight of the past, and the repeated policy 
assertions of the Soviet Union, mere pessi- 
mism is also ruled out. 


Telling the World 


There is a kind of nice political clunk to the 
creation of a new agency, the International 
Communication Agency, to manage the new- 
ly twinned tasks of telling the world about 
the United States and telling the United 
States about the world. The idea of better 
organizing the bureaucracy to educate Amer- 
icans and others in interdependence — by put- 
ting the U.S. Information Agency and the 
State Department’s cultural and educational 
functions into one redesigned home — had 
been kicking around for some years. Jimmy 
Carter picked it up. The idea fit his confi- 
dence, and a certain post- Vietnam renewal of 
confidence among many other Americans, in 
the American system. It fit, too, his inclina- 
tion to respect the people and cultures of for- 
eign countries, if not always their govern- 
ments. Over the weekend, the reorganization 
was finally accomplished. 


Whether the purpose survives the process 
is far from insured. Such organizations, be- 
sides making outsiders shrug, can make in- 
siders hunker down to block real change. 
Much will depend on the leadership offered 
by the director, John E Reinhardt, a senior 
diplomat (and former USIA director) with a 


quiet but determined belief in the new agen- 
cy’s realm of “public diplomacy.” He defines 
that amorphous activity, often put down by 
traditional diplomats, as the devising of 
“ways of broadening human possibilities that 
none of us could devise behind our national 
frontiers, or through formal negotiations.” 

* * * 

The new agency has its own staff for 
broadcasting (Voice of America), informa- 
tion, cultural exchange, the ganging of for- 
eign opinion and general policy advice. We 
intend no disrespect to the ICA’s own peo- 
ple. however, when we point out that its most 
valuable resource is the participation of ever- 
increasing numbers of private U.S. citizens 
and institutions in hundreds of different in- 
ternational programs that it manag es at 
home and abroad. Those participants weave 
and unending tapestry— perhaps “quilt” is a 
better American word — of information and 
ideas that serve not just U.S. foreign policy 
bu the whole quality of U.S. life. Few things 
arc more important to U.S. interest, broadly 
conceived, than telling the world about our- 
selves — and listening. 


THE WASHINGTON POST. 


International Opinion 


Court of Common Presumption 

The so-called Russell Tribunal recently 
held in Frankfurt was a grotesque spectacle. 
It would be a waste of time of discuss the 
credentials of this self-appointed body or its 
right to sit in judgment of others. It would be 
equally fruitless to expect common sense 
from people who only see the faults of others 
and are blind to those of the so-called pro- 
gressive ideologies of the world. But though 
it might seem best to ignore the whole thing, 
there comes a point when striving after uto- 
pia begins to achieve very unutopian practi- 
cal effects, the extreme left in West Germany 
and elsewhere passed that point long ago and 
has discredited itself as a result. And now, 
along comes the Russel tribunal and makes 
propaganda for those seeking new means to 
undermine democracy in West Germany. 

From the Note Zuercher Zeitung (Zurich). 

* * * 

The Russell Tribunal in Frankfurt was 
right to condemn the statute under which 
West Germans suspected of extremist views 
or of disloyalty to the Constitution can be 
barred from employment by all public au- 
thorities — from the German Federal Rail- 
ways to the Foreign Office or the local sani- 
tation department. The Russell Tribunal, giv- 
en its antecedents and composition, can 
hardly be regarded in these matters as a 
source of dispassionate and impartial judg- 
ment. 

In the first place, the authorities— in most 
cases the West German Intelligence Service, 
or Verfassungssckutz — never seem to have 
been called upon to prove in an open hearing 
that a particular person was subversive so 
that the person in question had no chance to 
defend himself. In the second place, the West 
German authorities refused to testify about 
their methods or the reasons behind them. 

It remains true that the West German gov- 
ernment has a real problem when it comes to 
spies. No other country except Korea is di- 


vided and armed against itself.. At the end of 
the day, however, the West German authori- 
ties, which means the state authorities as well 
as the federal ones, must take serious stock 
of what the Berufsverbot is doing to the prin- 
ciples that they themselves prof ess... The 
West German authorities ought not to treat 
extremist garbage men as the Poles treat dis- 
sident professors. 

— From the Guardian (London). 

US. Deal With Turkey 

In asking Congress to lift its restrictions on 
arms sales to Turkey, President Carter is tak- 
ing a calculated risk. The restrictions (origi- 
nally in the form of a total embargo) were 
imposed as a response to the Turkish inva- 
sion of Cyprus in 1974, in which U.S. weap- 
ons were used. Congress took the view that, 
in using U.S. weapons to invade a friendly 
country, the Turkish government had broken 
U.S. law... 

What is behind this timing? Probably the 
fear, cleverly cultivated by Mr. Ecevit him- 
self through a series of press leaks, that U.S. 
foot-dragging on the Defense Cooperation 
Agreement might actually be the cause of de- 
lay over Cyprus proposals and might even 
result in those proposals eventually emerging 
less positive than had been hoped.. Jt can 
hardly have been a coincidence that Tuesday, 
after the State Department’s announcement, 
Mr.Eceyit came out with a conciliatory state- 
ment on Cyprus promising not only changes 
in the dividing line between the present 
Greek and Turkish zones, but also gradual 
progress towards full freedom of movement 
and of settlement across the line— 

The omens (on the Cyprus issue) are rela- 
tively hopeful. But if reasonable proposals do 
not emerge very quickly the disappointment 
will be correspondingly great and Congress 
will be most unlikely to accede to Mr Carters 
request 

— From the Times (London). 



Carter Acts to Cure 
Foreign Policy His 


By James Res ton 


Willy Brandt — Alive and Well 


precise description, had been 


T\ T ashingto n — N o t very long 

W a go friends and acquain- 
tances of Willy Brandt, the for- 
mer West German chancellor, 
were discussing openly his drink- 
ing habit his lack of dynamism 
and his sense of gloom. How was 
it that “the only large figure” in 
Europe, to use Oriana Fallacf 
scrip 

brought so low? 

Of course, it was an accumula- 
tion of events, not just the final 
disaster of the discovery that one 
of his most intimate advisers was 
an East .German plant By his 
own admissi on be had been de- 
pressed for some time, partly be- 
cause of bad health and parity be- 
cause West Germany was now 
confronted with problems that 
did not lend themselves to his tal- 
ents, in particular the oil crisis 
and the economic recession. 
Moreover, he had behind him the 
two historic tasks that really in- 
terested him — bringing the So- 
cial Democrats to power for the 
first time in over 40 years and be- 
ginning the reconciliation of Eu- 
rope by restoring relations with 
West Germany’s eastern neigh- 
bors. 

But there is less sense of the 
fallen man today. He is drinking 
only moderately, he is alert, his 
mind sharp as I found in four 
hours of recent conversation with 
him. More important, the sense of 

is not Hiininishivl Tn - 

the lapse of time, sharpening 
into relief the inadequacies of the 
other major Western politicians 
of the postwar era, only adds to 
Brandt’s stature. 

Konrad Adenauer Adenauer 
may have forged the reconcilia- 
tion with France and moved West 
Germany into the Western alli- 
ance but he never dealt with the 
image of the “ugly German” as 
Brandt did. De Gaulle ended the 
war with Algeria and stabilized 
France's own internal precarious- 
ness, but he was too smal-minded 
about his own country to leave 
much of a legacy for the interna- 
tional community. John Kennedy 
was too immature, too dashing, 
and too conservative as well, to 
make one feel confident that, had 
he lived, much would have come 
of it. Harold Macmillan, although 
perceiving that the sun had in- 
deed set on the British Empire, 
could not understand the social 
complexities of the affluent soci- 
ety. 

Effective 

Brandt, however, who made the 
world realize that the Germany, 
which murdered 6 million Jews m 
concentration camps, was a soci- 
ety of human beings did not stop 
■there. He helped make West Ger- 
many the most innovative social 
.democracy among the major 
•Western countries. Most import- 
ant he began the process of 
.detente, without the German 
■question out of the way it was im- 


By Jonathan Power 

possible to deal with the whole 
tangled complex of East-West re- 
lations that have been center 
stage the last decade. 

So effective was Brandt in 
pushing forward relations with 
the East w hile murntatning the in- 
tegrity of the West that today no 
on e seriously maintains that he 
“gave anything away.” Indeed he 
is secure enough in his conviction 
that the West lost nothing, only 
gamed, that he doesn’t object to 
being labelled “a George Kennan 
revisionist,” in short, someone 
who is motivated in part by the 
view that the West overreacted in 
its containment of Communism. 
“If I had to explain myself in 
some detail I think I would come 
to a similar position as Kennan 
has," be told me. 

Is Brandt a secret left sympath- 
izer? There are some who have al- 
ways wondered that They point 
to his Marxist youth. In the elec- 
tion campaigns they Fought Ade- 
nauer was adept at using that and 
the fact that he was bom illegiti- 
mate as reason for questioning his 
right to be chancellor. 

Today too, as observers watch 
Brandt using his powerful posi- 
tion as chairman or the SPD, the 
Socialist party, to reach out a 
hand to the alienated young, there 
is new talk about Brandt’s leftist 
leanings. 

The truth is that Brandt has al- 
ways been Instinctively a recon- 
ciler. There was no need for him 
to kneel down at the monument 
to the victims of the ghetto in 
Warsaw. But he did. A spur of the 
moment impulse, he told me. 
There was no need to read Psalm 
103, the psalm of forgiveness, 
when he went to IsraeL A more 
premeditated gesture. But none- 
theless as profound. Who could 
have done it and got away with it? 
Only Willy Brandt. 

Brandt is now well launched on 
his role as elder statesman of the 
West Not the least impressive 
was his role in Portugal two-and- 
a-half years ago when a Commu- 
nist take-over seemed imminent. 
The United States had practically 
written off Portugal as lost But 
Brandt, using his 


It is to the Third World, howev- 
er, that Brandt is turning an in- 
creasing amount of energy. He 
has recently taken on the leader- 
ship of a special commission to 
examine the relationship between 
the rich nations and the poor 
nations. He is increasingly out- 
spoken on southern Africa. 

A number of friends have 
advised Brandt to drop West Ger- 
man politics and concentrate on 
these international efforts. No 
one else they say, among the 
West's senior statesmen, has the 
stature; no one else could do it as 
welL 

Brandt, in turn journalist, may- 
or of West Berlin, chancellor, has 
still much to do. As Fallad said: 
“Men like him cannot be 
stopped; their seed has been 
sown. This man Brandt is not 
dead.” 


W ASHINGTON— Jimmy 
Carter is giving the im- 
pression here these days that he is 
determined to lake on every 
tough foreign policy issue in the 
book, regardless of the political 
consequences. 

At the beginning of the year, 
and especially in ms State of the 
Union address, he seemed to be 
p ulling back from some of his 
most controversial prop o sals. But 
now he has gone to a full-court 
press. 

There is a keener edge to his 
public statements now, a sense of 
hurry, of eagerness to confront 
the complicated and intractable 
problems of world affairs, to cut 
th rough the confusions and domi- 
nate the news by being more 
“decisive” and more "p residen- 
tial.” 

Nobody is qualified to define 
his motives, not even his closest 
advisers, who are often as 
surprised as anybody else by his 
Bui even the people 
around here who find no zeal 
coherence to his recent decisive- 
ness, agree that, in ius own pri- 
vate way, he is changing his tac- 
tics. 

Changes 

His differences with Prime 
Minister Begin of Israel did not 
start the changes but they do 
dramatize it- The President had 
tried to philosophize and per- 
suade Begin in their previous 
meeting here that only by funda- 
mental concessions ’ by Israel 
could a “comprehensive settle- 
ment” be reached in the Middle 
East. Tins approach failed. 

In his second Washington 
meeting with Begin, he did not try 
to evade their differences but con- 
fronted them, and he has been 
following this line ever since, re- 
gardless of the opposition on 
Capitol Hill or in the world capi- 
tals. 

He went to Winston-Salem and 

P ut the Soviets on notice at Wake 
Orest that they could have a gen- 
eral agreement with the United 
States on arms limitation, but not 
if they used their power and their 
Cuban mercenaries to dominate 
the oilfields and the sea lanes in 
Africa. They could have 
“detente,” but not “selective 
detente." 

He assured the Israelis that 
they would have the support of 
the United States, and the most 
modem American planes, but 
that this “special relationship” 
between Washington and 
Jerusalem did not mean that he 
could not sell the most modem F- 
15 fighters to Saudi Arabia and 
Egypt. 

He insisted, despite fierce op- 


position from Rep. John Brade- 
mas of Indiana, the Democratic 
whip in the House and other sup- 
porters of Greece, that he would 
aid the U.S. embargo on military 
arms to Turkey, despite what he 
promised Brademas during the 
presidential campaign, and in- 
stead would sell Turkey $235 mil. 
lion of military aid. / 

Name any flammable foreign 
policy issue, and Carter has 
it on; Panama. Rhodesia, South 
Africa, Japanese steel, automo- 
biles, television sets, and all other 
trade problems. And he has inter- 
vened. regardless of the powerful 
political and commercial lob bie s 
that have opposedhim. in domes- 
tic controversies as welL 

He is in trouble now with al- 
most every powerful 1__. 
Washington: Big Labor, Big 
ness, Jews, blacks, liberal imdlec- 
tuals and farmers— in short, all 
the powerful constituencies, whose 
opposition he doesn’t need if he is 
to be re-elected in 1980. 

Yet he goes on, even adding the 
opposition of the powerful Penta- 
forces that wanted the B-I 
iber and the neutron missile, 
and nobody should assume that 
he does all this by accident or 
inexperience. 

The background of all this is 
very interesting. After his first 
year in office, and his State of the 
Union message in January, even 
his closest advisers felt that he 
was getting into trouble. Mainly 
because he seemed to be indeci- 
sive — proclaiming bold policies 
and then retreating when 
opposed. 

This perception or the Presi- 
dent's stewardship was shared not 
only on Capitol Hill, but within 
the Western alliance and even 
within his Cabinet. Now, he 
seems to be responding to the ad- 
vice that he must define his posi- 
tions more clearly, even if the 
Congress does not agree. 

I have the impression that there 
lias been a bit of a struggle be- 
tween his policy advisers and his 
political advisers: the first argu- 
ing that he should concentrate on 
fighting for what he thinks is 
right, and the second urging him 
to be careful and work for a sec- 
ond term. ■ 

No doubt he will continue to 
compromise between the two, but 
recently he seems to have stopped 
worrying about the past ana the 
political future and just insisting 
on fighting the battles of the 
moment. It is the risky old Baptist 
doctrine of throwing away your 
soul to save it. In the process, he 
seems to be gaining some of the 
ground he lost while he was trying 
to please everybody. 


Kremlin Hawks Debated 


W ASHINGTON— The signs 
from the Kremlin suggest 
that the hawks are not having it 
all their own way in the major 
reassessment of East-West rela- 
tions now being made by the So- 
viet leadership. When Soviet am- 
bassador Anatoly Dobrynin left 
Washington last month for con- 
sultations in Moscow, the outlook 
seemed grim. 

President Carter had just made 
the most belligerent foreign poli- 
cy speech since he took office, 
and the Kremlin promptly re- 
sponded in kind, accusing him in 
a short, sharp T ass release of 
shifting the emphasis from de- 
tente to the building up of ten- 
sion. 

But when Dobrynin returned to 
Moscow, loaded with position pa- 
pers on proposals on a whole 
range of East-West issues which 
were given to him by Secretary of 
State .Cyrus Vance, the Kremlin 
appeared to be having second 
thoughts. The more considered, 
detailed reply to Carter in Pravda 
up for 11 


was held up 


days while Do- 
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zation itself, organized a support 
Mario 


operation to build up 
Soares. It was highly effective and 
undoubtedly helped turn the tide. 

On Europe, his rede has been to 
edge forward the pace of parlia- 
mentary control over the bur- 
geoning European boreaucy — 
towards a Europe of citizens 
rather than a Europe of 
ments. Preparing to run 
for a seat in the first directly 
elected European Parliament in 
the election next year, he has 
fought to keep up the momentum 
of a United Europe at a time 
when an increasing number of 
voices are raised questioning its 
purpose. 


its first response was unnecessari- 
pugnacious, When the Pravda 
reply to Carter did appear under 


Letters. 


In the International Edition 


Seventy-Five Years Ago 

April 6. 1903 

NEW YORK — The Easter edition of the New 
York Herald consisted of 120 pages, including 
36 in color and half-tone. The sale was very large 
and the issue contained 375 columns (over 62 of 
paid advertisements). The Easter number of the 
Paris edition was also a record. Thirty-two pag- 
es. which exceeded by four the next largest issue, 
which was the last Christmas number. 


Fifty Years Ago 

April 6, 1928 

PARIS — Plans for the Parisians’ holiday outside 
of Paris and the foreign visitors’ holiday inside 
of Paris, went ahead yesterday in spite of a 
steady rain and the promise of still more over 
the weekend. By Sunday, the visiting population 
will be increased by at least 100.000 British, and 
several thousand Americans. 


Resolution 242 

Whether UN Resolution 242 
applies to the West Bank, it seems 
to this writer that Mr. Begin and 
his adherents' interpretation is 
irrelevant. It must be obvious that 
the correct view is that of the for- 
mulato'rs of 242, the five perma- 
nent members of the Security 
Council, who have veto power. It 
is what they intended it to mean 
that matters. 

The United States, the most 
friendly to Israel of the five 
nations, says 242 applies, while 


none of the others has voiced its 
agreement with IsraeL So. Mr. Be- 
gin has no leg to stand on. and 
Israel must withdraw its forces 
from the Wesi Bank. 

The Israelis can, of course, 
refuse to implement this resolu- 
tion and face the consequence; 
but they are in no position to tell 
us what it means. 

Israel has defied for far too 
long the will of the UN. which 
has played a major role in the cre- 
ation of the Jewish state. The 
moment of truth is now at band. 

NASRI KHATTAR. 

Beirut. 


the name of Georgi Arbatov, the 
Kremlin’s expert on the United 
States who usually takes the dov- 
ish line in Soviet foreign policy 
disputes, it seemed addressed as 
much to Soviet hawks as to Wash- 
ington. 

A Clue 

One clue to the Kremlin debate 
is to be found in a Moscow televi- 
sion program which replied last 
month to letters from viewers 
who had challenged by implica- 
tion Leonid Brezhnev’s policy of 
patient negotiations with the 
United States. “The talks with the 
United States have continued for 
a long time with no results,” said 
one letter. “Talks cann ot produce 
peace,” said another. The facts of 
international life, it argued had 
shown in recent years “that it is 
impossible to achieve a stable 
peace through political talks ~or 
diplomatic maneuvers." The tele- 
vision commentator who quoted 
these letters from viewers replied 
by citing the benefits of detente 
by praising Brezhnev’s contribu- 
tion to it. 

Past experience suggests that 
when an implied challenge and re- 
sponse of this kind is allowed to 
come out in the open in Moscow, 
a far more explicit debate on the 
issue is usually proceeding behind 


By Victor Zorxa. 

the dosed doors of the Kremlin. 
But other clues are necessary to 
sustain a Kremlinological analysis 
of the issues in dispute, and a 
number of these have appeared 
between the lines of the Soviet 
press lately. , 

Sometimes such clues are pro- 
vided by Soviet press articles on 
historical themes — which is 
precisely what Pravda did the day 
after the letters critical of 
Brezhnev's policy were quoted on 
Moscow television. The article 
was ostensibly concerned with the 
seventh Party Congress in 1918 
which witnessed a struggle be- 
tween Lenin, who was prepared 
to make far-reaching concessions 
to secure peace with Germany 
and his opponents, who wanted 
to continue the war. 

The Soviet leadership struggle 
of that time over the Brest-Li- 
tovsk peace treaty has provided 
the code terras for a number of 
subsequent Kremlin debates be- 
tween those who wanted to make 
concessions in order to reach a 
compromise with the West, and 
those who wanted to follow a 
hardline. 

The seventh party congress 
supported Lenin’s policy of com- 
promise and defeated his oppo- 
nents. Pravda ’s recollection of 
this struggle now means that Bre- 
zhnev is appealing for support of 
his own policy compromise, and 
for the defeat of his opponents. 
Skeptics might argue that to say 
this is to read too much into a 
purely historical article. But they 
would have to contend with Prav- 
da’s own reminder that the sev- 
enth party congress decisions 
“serve as an example” of the 
party’s tactics in the conduct of 
foreign policy. 


But is this, perhaps, only a gen- 
eral statement of principle, rather 
than a specific raerence to the 
present. Pravda insists that 
“today,too.” the party solves the 
tactical problems of foreign poli- 
cy by “strictly” following Lenin’s 
instructions on combining its de- 
votion to Communism “with the 
ability to make practical 
compromises.” Indeed, it rites So- 
viet agreements with the West on 
such things as arms control as an 
example of this policy — which 
means that it is defending Bre- 
zhnev against charges that he is 
making too many concessions in 
these agreements. 

The Soviet hawks had been 
stressing Washington's unremit- 
ting hostility to the Soviet Union. 
Arbatov, on the other Hand, ar- 
gued that the political situation in 
the United States “is complex, 
not simple," and printed to the 
U.S. doves who favored a com- 
promise. The Soviet hawks had 
been stressing the rising opposi- 
tion to detente in the United 
States, but Arbatov argued that 
“this is only one side of the 
picture." He told them that “one 
must not overlook the fact” that it 
is in the U.S. national interest too 
to prevent war and divert money 
from the arms race. 

Arbatov’s article was certainly 
an appeal to Washington to make 
the concessions necessary for an 
agreement. But it was also an ap- 
peal to Soviet hawks to allow Bre- 
zhnev to m a ke his own conces- 
sions to this end. The extent to 
which Brezhnev is allowed to 
make them will depend on the 
concessions which Vance takes 
with him to Moscow when he 
goes there later this month. 
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Economic Disruption Fe ared 

U.S. Decision to Sell Tin 
Sparks Outcry in Bolivia 

By John M. Goshko 


WASHINGTON. April 5 
(WP) — The United States i$ giv- 
ing Bolivia S36 million in foreign 
afd this fiscal year, a sum intend- 
ed in' pan to help that country re- 
turn to civilian rule after a decade 
of military dictatorship. 

Yet, three weeks ago, the 
Carter administration announced 
a step that could cost Bolivia as 
much as $60 million this year — a 
loss that the government of Presi- 
dent Hugo Banzer says could se- 
riously disrupt its economy and 
fragile political situation. 

That was not what President 
Carter intended when he gave his 
support March 9 to a plan for the 
U.S. government to buy S250 mil- 
lion worth of copper. The pur- 
chase would be financed by sell- 
ing 50,000 tons of government- 
owned tin. From Mr. Carter's 
point of view, that seemed like a 
savvy political thing to do. 

But it evoked cries of economic 
aggression in places like Malaysia 
. and Bolivia that Live "off their tin 
exports. Outside the U.S. embas- 
sy in La Paz, it triggered a dem- 
onstration that was led by Juan 
.Pereda Asbun, regarded as the 
front-running candidate for the 
Bolivian presidency. 

. .These reactions illustrate the 
-collisions that confront the 
Carter administration whenever it 
has< to deal with raw materials, 
prices and supplies.. 

U3. Pressures 

On one ride are the pressures 
exacted by U.S. business, labor 
and consumers. On the other — 
and usually counter to these do- 
mestic .interests — is an adminis- 
tration promise to help the mate- 
riak-producing countries of the 
Third World is their struggle 
against underdevelopment and 
poverty. 

Under the current plan, put 
forth in legislation sponsored by 
Rep. Morris UdaD and Sen. 
Dennis DeConcmi, both Arizona 
Democrats, the United Stales 
would buy 225,000 tons of copper 
for the nation’s strategic stock- 
pile. 

The objective is to reduce the 
; 2-miUion-ton world copper sur- 
plus that has driven prices down 
since 1974, cutting the profits of 
domestic producers and causing 
heavy unemployment in the 
Western U.S. copper-mining 
arras. 

Mr. Carter’s support for the 


bill makes good sense domestical- 
ly* Western politicians -vhI the 
copper industry have been de- 
manding relief. And the West has 
been a political troublespoi for 
Mr. Carter because of the admin- 
istration's stands on energy and 
environ men l 

Controversy Abroad 

But, the plan has generated 
controversy abroad because it 
calls for financing part of the 
copper purchase by selling whai 
will amount to 50.000 tons of tin 
From the U.S. stockpile. 

The outcry has been particular- 
ly strong in Bolivia, whose popu- 
lation of 5.6 million has an annu- 
al per capita income of S360 — 
the second -lowest in Latin Ameri- 
ca — and whose tin exports are 
virtually its sole source of foreign 
earnings. 

President Banzer sent a letter 
to Mr. Carter expressing concern. 
Representatives of the state-con- 
trolled mining industry, led by 
the minister of mines, Ernesto 
Camacho Hurtado, issued a com- 
munique calling the U-S. action 
economic aggression and an at- 
tempt to create “conflict among 
countries which produce and de- 
pend on raw materials.** 

Underscoring the Bolivian con- 
cern is the recent performance of 
the world tin market. The world 
price has fallen from just under 
56 a pound to around S4.75 in an- 
ti ciaption of the depressing effect 
on the market of the U.S. deci- 
sion. 

For Bolivia, which exports 
about 30,000 tons of tin a year, 
that could mean losses next year 
of up to S60 million, even if the 
price does not drop further. That 
sum is almost double the U.S. aid 
contribution of $36 million. 

Lower Price Expected 

President Banzer and other Bo- 
livian officials have charged that 
the price almost certainly will fall 
much lower, drastically eroding 
Bolivia’s foreign-exchange earn- 
ings. It already pays 30 per cent 
of its export earnings to service a 
foreign debt of dose to $2 billion. 

A financial squeeze of that . 
magnitude, with the belt-tighten- 
ing and unrest that would accom- 
pany it, could not come at a 
worse time. U.S. diplomatic 
sources concede that an internal 
financial crisis could have very 
unsettling effects on Bolivia’s 
transition to civilian rule. 



JUST ARRIVED — Two Argentine penguins are getting 
tsed to their new home: the famous Budapest Zoo. 

Justice, for U.S. Court, 
Not an Expensive Matter 

By Philip Hager 


WASHINGTON, April 5^As 
a government budget increase, it 
was modest, almost paltry. 

Rental of one car, ax an annual 
cost of 52.000; hiring of one more 
employee, at an annual salary of 
$10,995; leasing of computerized 
typewriters to use in writing the 
law. at an annual cost of $90,000. 

Again, it was time for the Su- 
preme Court to go to Congress 
and submit its budget estimate 
for the next year — the money 
the justices will need in deeding 
cases that can affect millions of 
people and involve billions of 
dollars. 

Justice Lewis Powell jr., repre- 
senting the court yesterday before 
a Senate Appropriations subcom- 
mittee; presented a budget of $8.9 
million, an increase of $186,000 
over the previous year. 

By comparison, the Defense 
Department is asking S126 billion 
for its budget next year, Sll bil- 
lion more than this year. The De- 
partment of Health, Education 
and Welfare has estimated that it 
misspent 57 billion of its S148 bil- 
lion budget lest year due to 
waste, fraud and abuse. 

Senators Impressed 

Justice Powell’s testimony left 
the Senate panel mildly surprised 
and apparently impressed with 
the lack of frills in the nation's 
highest court 

Offering what he called an 
austerity budget. Justice Powell 
asked for new funds to hire a 
curator's assistant for the Su- 
preme Court museum, increasing 
the court’s personnel force from 


304 to 305; to rent one more car, 
incr easin g the court’s automo- 
biles from three to four, and to 
complete the installation of com- 
puterized “word-processing 
equipment” — video-screen type- 
writers with memory banks — 
that greatly speed the justices’ pa- 
per work. 

Justice Powell suggested, but 
the court did not officially 
request, that the justices receive 
funds for an extra secretary to 
supplement their individual staffs 
of two secretaries, one messenger 
and four law clerics. 

He said that be requires his law 
clerks, who traditionally are re- 
cruited from among the country’s 
top law school graduates, to do 
their own typing. 

“Do you mean the top gradu- 
ate of Harvard couldn’t get a job 
as your clerk because he couldn’t 
type?” asked Sen. Ernest Hon- 
ings. D-S.C. 

“I had one clerk who couldn’t 
type," replied Justice Powell. “I 1 
made him learn to hunt and ! 

G Las Angela Times 1 

5 Dead, 1 Missing 
In Australia Storm 

PERTH, Australia. April 5 
(AP) — At least five persons were 
listed as dead and another as 
missing today after a storm 
lashed western Australia. 

Two country settlements were 
destroyed in the area stretching 
from Kalbarri north of Perth to 
Albany in the south. Damage was 
expected to run into the millions 
of dollars. 



'L 



.strip to the Guff can be very relaxing. 
When you stay at the 


The Holiday Inn’s unique location off ers you a relaxing sojourn on a hectic business trip 
to the Guff. Combining the placid secl us ion of the Khaltd Lagoon with the convenient proximity 
of tbedty centres and both the Sharjah and Dubai international airports. 

Holiday Inn's five star super-deluxe facilities: 

270 centrally airconditioned rooms and suites. 4 channel piped music. Colour TV with in-house movies. 
Direct dial telephones. Outdoor fresh water Swimming Pool. Meeting and banqueting facilities. 
Choice of restaurants and bars with Continental and Oriental cuisine. Discotheque. 24-hour Room Service. 
Free Parking. Free luxury commuter buses to downtown Sharjah and Dubai Shopping Arcade. 

Telex and Secretarial Services. 


For rates and reservations contact your travel agent, 
any Holiday Inn or Holiday Inn reservation office 

Or write direct to the General Manager 

Holiday Inn, P.O.Box 5802, Sharjah, United Arab Emirates. 
Tel: (3)57357, Telex: 8305 HOL1NN SH. 



Now open 


Other Holiday Inns in the Middle East: SALALAH (Oman J. AQABA (Jordan) Opening shortly BAHRAIN. AMMAN i Jordan) 


If you really want to go places in America 

TWA is the only airline to take. 




Pan Am can fly you to 
8 cities in America- 



British Airways can fly you 
to 9 cities in America^ 



BOSTON 
DETROIT 
NEW YORK 
WASHINGTON 

SEATTLE 
PORTLAND 
SAN FRANCISCO 
HONOLULU 


BOSTON 

PHILADELPHIA 

WASHINGTON 

DETROIT 

NEW YORK 

MIAMI 

CHICAGO 

LOS ANGELES 

ANCHORAGE 


TWA can fly you to 
37 cities in America. 


ALBUQUERQUE 

AMARILLO 

ATLANTA 

BALTIMORE 

BOSTON 

CHICAGO 

CINCINNATI 

CLEVELAND 

COLUMBUS 

DAYTON 

DENVER 

DETROIT 

FT. LAUDERDALE 




HARRISBURG M 

HARTFORD 

INDIANAPOLIS 

KANSAS CITY 

LAS VEGAS 

LOS ANGELES 

LOUISVILLE 

MIAMI 

NEWARK 

NEW YORK 

OAKLAND 

OKLAHOMA CITY 

ONTARIO ICalll. I 

PHILADELPHIA 

PHOENIX 


PITTSBURGH 

ST. LOUIS 

SAN FRANCISCO 

SANIOSE 

TAMPA 

TUCSON 

TULSA J 

WASHINGTON f 
WICHITA 1 


Air France can fly you to 
5 dries in America. „ 


Alitalia can fly you to 
3 dties in America. 


NEW YORK 
WASHINGTON 
HOUSTON 
CHICAGO 
LOS ANGELES 


BOSTON 
PHILADELPHIA 
NEW YORK 



TWA is the only airline that can fly you 
directly from Europe to major US gateways 
and on to a total of 37 American cities. 

This means you can travel to practically 
every major city in the USA without 
changing airlines. 

Remember ... if you really want to go 
places tell your travel agent to book you 
with TWA. 

No-one else gives you service like this 
to America. 

TWA cairlw more scheduled Rasscnsnw across ib o Atlantic 1fa»n MV other airiw 


No.1 across the Atlantic. 


• . .. 
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Fur Transformed by the Magic of Ideas 


Hebe Dorsey 

M IUlN, April 5 ( I HT)— Ital- 
ian designers have turned 
fur into high fashion. The price is 
irrelevant and an ordinary mink 
coat is dull. 

The Italians' technique, backed 
by imaginative, freewheeling tal- 
ent makes them world leaders. 
And for the first time the design- 
ers have devoted a large pan of 
their collections to furs treated 
with the same fashion sense and 
seemingly careless hand. 

The first to put Italian furs on 
the map was Paris-based Karl 
Lagerfeld, who staried working 
with the Fendi sisters 12 years 
ago. The combination of their 
skill and Lagerfeld's unhampered 
flow of ideas has been magic. It 
has also been fruitful, both for 
Fendi and for other Italian fur- 
riers, who followed their lead. 

Lagerfeld introduced a lot of 
attractive but fairly unexpensive 
furs, such as squirrel and mole. 


and played around with them un- 
til they became more desirable 
than highly priced ones.He han- 
dles flat furs like velvet, and he 
revived ermine, which had seen its 
last good days with Queen Mary 
of England. 

This time, Lagerfeld literally 
slashed furs with a razor in a 
manner reminiscent of paper 
cutouts. The result is a lacy, 
beehive effect. M It’s a very deli- 
cate job," Lagerfeld said. "I had 
to stencil all in the cuts on the 
back, very carefully. Then. I took 
a razor blade and went ahead." 

He applied the technique to all 
flat furs, including squirrel and a 
wonderful ivory chinchilla and al- 
ternated solid bands with lacey 
ones. 

Patchwork Idea 

Another striking idea was a 
patchwork of any number of dif- 
ferent furs, which he called his 
Noah's Ark. In one garment he 
might have as many as 20 furs. 


THE UNITED NATIONS 


will hold examinations in Geneva in May for English 
and French speaking TYPISTS, SHORTHAND-TYPISTS 
AND SECRETARIES to fill vacancies in the United Na- 
tions Office at Geneva, the Economic Commission 
for Europe, the United Nations Conference on Trade 
and Development and the United Nations High 
Commissioner for Refugees. 

The examinations are open to candidates of any nationdi- 
ty in the Geneva area with the following qudffications: 
e secondary education; 

e fluency in English or French, with knowledge of the 
other; 

e two years office experience or training; 

• typing speed of SO w.p.m.; 

• shorthand speed of 90 w.p.m. (for posts of short- 
hand-typist and secretary). 

Starting salaries for typists: SF34, 782. -gross per annum 
and SF37,615.-gross per annum for shorthand-typists and 
junior secretaries. 

Additional information and application forms 
can be obtained from the: 

Training and Examinations Section 
(Geneva Recruitment) 

Room 100 

Pdas des Nations 

1211 Geneve 10 (Suisse). 

Completed application forms must be returned no later than 
May 1, 1 978, together with a self-addressed adhesive label. 


including rabbit, minx, marten 
and Mongolian lamb. 

“I throw them all in the same 
dye," he said, “since they have 
different shades and structures, 
they come out in graded tones." 

He also replaced spotted furs 
from endangered species with 
painted mink, each spot painted 
one by one with a brush so adroit- 
ly that one can hardly tell the dif- 
ference. 

Fendi's colors are also unusual- 
ly subtle. There is a khaki and a 
purple that are firsts in Fendfs 
collection, which introduced such 
rare colors as bois de rose and 
Bordeaux. “It’s my first try with 
purple," Lagerfeld said, “and I’m 
rather pleased.: I didn’t know 
what to expect really. But mink 
and especially lynx turned out a 
soft mauve whereas mole and 
marten, which are darker to start 
with, came out a strong purple.” 

The main line at Fendrs was 
broad-shouldered, an effect em- 
phasized by short, removable 
capes that looked like breast- 

E ikies. These capes, when worn 
y themselves, doubled as eve- 



Music in Turin 


Fendfs hip-long jacket with square shoulders, 
ready-to-wear followed the lines nating fox and mongo Lian lamb, 


ning wraps. Capes and ponchos 
also came in striped ermine or 
layers of mink, their hems fin- 
ished with the animal’s feet which 
swing like a fringe. 

For the first time, Fendi intro- 
duced ready-to-wear as well as a 


lerestmg contribu- 
tion \was the padded shoulder 
made of a different fur. 

For instance, be made bois de 
rose fox coats with darker pink 
mink shoulders and almond-col- 
ored squirrel coats with fox epau- 


of the couture collection but was But his most interes 
made of cheaper furs. As for the 
junior collection, it was an assort- 
ment of fur-lined, red-trimed sil- 
ver blousons, worn over jeans. 

Rip a is another furrier whose 

uuucu i&ouy-tVTTVbai cu wuu oj cl collection was intriguing, 'fle - -. 

so-called collection. The achieved a striped effect by alter- 

Three Soviet Technocrats at MIT Leather is another department 

where Italians are leaps ahead. 
Although each house includes 
many suede and leather garments, 
the Italian star is Mario Valenti- 


Can’t Make It on $18,000 a Year 

^AMB RIDGE Mass., April 5 


(AP) — It can be tough trying 
to make ends meet on $18,000 a 
year and there is no such thing as 
a free lunch, say three Soviet tech- 
nocrats attending Massachusetts 
Institute of Technology. 

The three Russians, who spend 
up to 65 hours a week at MTT as 
part of the Sloan Fellows pro- 
gram, each receive $18,000 a year 
as an allowance. They say it is 
more than they earn at home but 
it does not go far enough. 

“No free lunch,” said Valentin 
Oushakov, 37, a fellow of the 
Academy for Foreign Trade in 
Moscow. He was echoing words 
popularized by U.S. Nobel Prize- 
winning economist, Milton Fried- 
man, a man with conservative 
views. 

I don’t have any trouble with 
money in my country, but here 
yes,” said Vadim Andronov, 35, 
also a fellow at the academy. 

Affluent Suburb 

The two trade fellows and Boris 
Ivanov, 43, a former sea captain, 
share a six-room apartment is 
Belmont, an affluent Boston sub- 


urb, do their own cooking and 
take turns driving a car they 
bought here. 

The Russians are with 55 
Americans and other foreigners 
from 16 countries in a program 
for middle-level executives lead- 
ing to a master’s degree in man- . , ... 

agemenL The Russians are work- strictly commercial han 
ing with representatives of such *** h ? ed Mane-Fnnce Am 
U S. giants as General Motors, «■ who . delivered both ad. 
IBM and Eastman Kodak. the fashion com. On the one 

Companies and, in the case of •““V* strong assertive, broad- 
the Soviet trio, governments pay shouldered and aggnssivel v col- 
tuition of J 11,500, not including o™ 1 collection. Oh the o*er, a 
S500 for books, for the year, said more commercial and 


no. 

Known for his shoes, Valentino 
has added a line of ready-to-wear 
which he turned over to Muriel 
Brateau last season. His choice 
this time is a vast improvement 
on Miss Grateau's namby-pamby, 
lenow 
uavi- 
es of 


Dean Peter Gil, director of the 
fellows program. 

The total Soviet investment in 
the three for the year, including 
tuition, living and travel expenses, 
is close to $100,000. 

“Here it is rent, house, furni- 
ture, electricity, gas” wailed 
Andronov, a slender, dark-haired 
man who jogs every morning. 
“How much? How much? For me 
it is very difficult to calculate 
money. At home, my country 
pays for everything. The pay is 
enough. Our government takes 
care of our people." 


highly pleasing line, that included 
black suede suits with lacy, white 
kid blouses. 

* * + 

Other news from Milan. 

Ideacomo, a silk fair organized 

twice a year by 60 top Como 

manufacturers, will be a double- 
barreled affair this year. It will be 
held at Como's Villa d'Este, as al- 
ways on May 8, 9 and 10. 

Then, it will move on for the 
first time to New York and the 
Hotel Pierre, taking along the Vil- 
la d'Este's chef, on the 22, 23 and 
24. 


Wolf’s ' Corregidor 9 Finally Gets to Italy 


By William Weaver 

T URIN, April 5 (IH*I>-The 
season at the Teauo Regio 
here opens in late November and 
lasts almost until June, with an 
average of three performances a 
week. But the actual number of 
operas presented is small: seven, 
this year, plus a ballet evening. 
Despite this limited choice, the 
variety is remarkable, even dar- 
ing. The current season, for 
example, opened with Verdi's 
“Macbeth” and will close with 
Rossini’s “Barber of Seville." It 
also includes a “Tosca," but the 
other works are far from conven- 
tional. 

Henze’s “Elegy for Young 
Lovers,” for example, was given 
its first performance in Italian, 
and the work now to be seen in 
the handsome Turin house is 
Hugo Wolfs sole opera, “Der 
Corregidor,” which has never 
been staged in Italy before, 
though its first performance— -in 
Mannheim— dates back to 1897. 

Immense Interest 

This is not a repertory opera 
even in the German-language 
houses, but it really should have 
reached Italy before now. Need- 
less to say. it is a work of im- 


mense interest, its quality, how- 
ever, is elusive, even contradicto- 
ry. Though the original story — 
Alarcon's “Three-Cornered 
Hat” — is comic, and though the 
opera has some standard buffo 
characters (including a sneezing 
servant), the basic tone is wistful, 
melancholy. 

In the first act, Frasquita — the 
miller's wife — sings Wolfs fa- 
mous lied “In Dem Schatten 
Meiner Locken," and this haunt- 
ing tune, with its jaunty accom- 
paniment, becomes the melodic 
and rhythmic kernel of the whole 
opera, which is, after all, a love 
story. 

Libretto Translated 

The Tcatro Regio made the 
questionable decision of giving 
the opera in Italian translation, 
when the Jtreuo is so dear that 
it would be hard not to follow the 
tale in the original. The distin- 
guished Italian musicologist Luigi 
Rognoni made the translation, 
and it is, frankly, pedestrian. 

Rognoni was also the director, 
unable to capture and convey the 
elusive quality. The comedy and 
the humanity never fused. One 
felt rhat the staging— and some of 
th-' singers— were trying to turn 
Wolf into Rossini: a doomed 


enterprise. Paolo Bregni's sets be- 
trayed a similar lock of coher- 
ence. According to the program 
this was supposed to be a “Spain 
seen and filtered through the 
Viennese Secession movement." 
But this intention was only spo- 
radically visible. 

The miller and his wife were 
the baritone Angelo Romero and 
the soprano (formerly a mezzo) 
Elena Zilio. two charming artists, 
who overcame every obstacle and 
created believable, likable charac- 
ters. TulUo Pane, in the difficult 
role of the amorous governor, the 
Corregidor of the title, did a 
creditable job, though he— -tike 
some of the other singers— kept 
his eyes firmly on the conductor 
most' of the time. The Rossinian 
comics included the veterans Pao- 
lo Montorsolo and Rena to Erco* 
lanL 

The delicacy of much of the 
orchestration, the subtle shifts of 
tempo, the haunting beauty of the 
tunes— all this emerged, even 
though Piero Bdlugi's conducting 
was generally uninspired. Having 
gone to such trouble to present 
an unfamiliar and significant 
work, the Regio should have en- 
trusted it to more sensitive hands. 


On the Arts Agenda. 


The pianist Vladimir Ashkena- 
zy and the violinist Itzhak Perl- 
man are giving all 10 of Beetho- 
ven's piano-violin sonatas in a se- 
ries of three concerts at the 
Theatre des Champ s-Elysees in 
Paris. The second and thud con- 
certs of the series are scheduled 
for April 6 and 11. 

* * * 

Felix Blaska's dance company, 
newly reconstituted as a modern 
dance group, is appearing at the 
Theatre de la ViUe in Paris 
through April 22, with three dif- 
ferent one-hour programs given 
Tuesdays through Saturdays at 
6:30 p.m. The choreographies by 
Blaska include “Tu Es Cela,” us- 
ing a musical montage; "L’His- 
toire du Soldat,” to the Stravin- 
sky score, and “Quatre Pieces," 
to music of Alban Berg. Other 
dances in the program are chore- 
ographed by Lynn Wimmer and 
Sheri Alley, members of the com- 
pany. 

* * * 

A new ballet program sched- 
uled for its first performance 
April 14 at the Vienna State Op- 
era will comprise George Balan- 
chine’s “La Valse,” to Ravel's 


score and with, costumes by Kar- 
inska; Hans van Manen’s “Songs 
Without Words," with 
Mendelssohn’s music and de- 
signed by Jean Paul Vroom, and 
John Neumeier’s “Don Juan," 
with music by Gluck and Victoria 
and sets and costumes by Filippo 
SanjusL Reinhard Schwarz will 
conduct the triple-bill,. which is 
scheduled for other performances 
April 22 and 29. 

* * * 

Vienna’s Burgtheater company 
will put on a new* production of 
“The Threepenny Opera” of 
Brecht and Weill, with the first 
performance scheduled for April 

22 at the Akademietheater, the 
company’s second house. Adolf 
D resen will stage the work with 
sets and costumes by Matthias 
Kralj and with Kurt Werner os 
conductor. The cast will be head- 
ed by Heinrich Schwdger as 
Mackie, Gertraud Jesserer as Pol- 
ly, Blanche Aubry as Jenny, UHi 
Fessl as Lucy. Fritz MuUar as 
Peachum, Bruno DaUansky as 
Tiger Brown and Paul Hoerbiger 
as Pastor Kimball. Later perfor- 
mances are scheduled for April 

23 and 29. 


Emmanuel Chabrier's “Le Roi 
Malgre Lui” is scheduled for a 
new production April 14 by the 
Theatre du Capitole in Toulouse, 
staged by Dominique Ddouche 
and with sets and costumes by 
Hubert Monloup. Michel Plasson 
will conduct a cast headed by 
Franco ise Gamer. Michele Le 
Bris, Georges Liccioni and Mi- 
chel Philippe. Other performanc- 
es are scheduled for April 16, 18, 
21 and 23. The work has not been 
seen at the Capitole since 1891 
* * * 

A concert of the symphony or- 
chestra of the Central Philhar- 
monic Society of China will be 
broadcast from Peking over the 
France Mu&ique radio network 
on April 23 at 10:30 a.m. (Paris 
lime). Besides Berlioz's “Roman 
Carnival” overture and Beetho- 
ven’s Symphony No. 3. the pro- 
gram will include two Chinese 
works. They are described as a 
symphonic poem based on a 
poem by Chairman Mao. and a 
piano concerto, a collective work 
by four composers, entitled 
•Typhoon,” described as a work 
that exalts Socialist initiative and 
the heroism of dock workers. 



GENERAL MANAGER 

We ora th* foreign OpwoHo n of a wH -lnwwn Parfvma Muifad w rw fai 
Franc* (tau da toflatte, foam bath, soap, etc.). 

Wt plant to MtHt In London a small optraHng company m ai nly con- 
tented wllli Hit maffctHng of our products. 

Wo would Mco to moot with a person, fu#y tw p o Htwc td in solos and 
marketing and obit to roofly manage a small team of i d- m en, ana 
secretary and staff people. 

A college degrae would bo preferable but h not compulsory. A good 
knowledge of tho perfume market In the U.K. would be advMblo. 

Ftrsl Interviews w81 take place In London shortly) Intor os lod candidates 
wffl then moot bt Port*. Travel e x pens e s from London to Paris wU be 
paid. 

Please forward your resume to N c 3,658, toe 


international 

BUSINESS DRIVE 
28, ov. de Massine 
75008 PARIS 


ill 


who bln charge of hiring. 


ACCOUNTANT EUROPE 

BRUSSELS 

We too a multinational company marketi ng high volume consumer prod- 
ucts in 1 2 European countries with more opening In 1 978. 

The p o s i tion involves dual responsibUty as u o su unlant / controller of the 
European Office and as a member of tho Headquarter's accounting team 
assisting In the control of tubskSaries aid the In co rporation of new enti- 
tles. 

Applicants should bo young qualified ac co untants with fluent English and 
a working knowledge of French. 

Please send CV. to: 


Patrick Clarice 

Mana g er Fi nan ce and Ad m in is tration - Europa 
K-tel International Inc. 

158, Avenue de Tervwren 
1150 - Brussels 

TeM02) 762 4000. 


EXECUTIVES AVAILABLE 


EXPORT 


Europe /Middle East/Africa 
liM ena l t a nd Sales Executive, Egyp- 
tint, 46, married, red dent in Switzer- 
land (wtlltng to relocate), fluent In 
French, English, German. Italian end 
Arabic Substantial experien ce in ship- 
ping. international trade and 
Export/ Marketing of capital goods in 
Europe. Africa and Middle Em*. Inti- 
mate knowledge at Middle-Eastern 
markets. Experienced negotiator, self- 
starter. WHBng to travel. Seeks dial- 
ieuyxig position wMi international 
eompemy ki export management with 
aggressive concern in expanding its 

ses if.ildee 

uujviim. 

Box 9,008, 

TOSSZV1CE RUTENACHT S-A.. 

—4 PLdu Qrquo-CH-1 204 Genova.- I 


MANAGER 

Swiss, Geneva based, thorough 
background and experience (aver 
20 years] international trade, 
shipping, languages: English, 
French, German; widely travailed. 

Write to: Bax D 1,069, 

MeiraM Twh— Bw i. 





HYDRAULIC WORKOVER/SNUBBING 
OPERATORS 


OIL TOOLS 


EASTERN DIVISION 


Applicants must possess a minimum of 3 years drilling and/or 
workover experience and a thorough knowledge of downhole well 
conditions. 

Positions are available on a rotational or overseas living basis. 

We offer opportunity for advancement and an excellent compen- 
sation package. For more Information, please contact: 

Mika Mnaflar 

BAKER OIL TOOLS TRANSCONTINENTAL, INC. 
CASUAR1ESTRAAT 3, P.0. BOX 11S20 
2502 AM THE HAGUE, NETHERLANDS 
Telephone: (070) B5 7B 3D 


r 


PARIS AREA 
OUR SOCIETY 

Is looking for English or American civil 




electronics 
and mechanical 
ENGINEERS 

with a thorough knowledge of French, to tr ansla te 
a wide variety of technical documents into English 
for export projects. 




Write or phone : Mr GREEN 
SEDOC — Aerodrome L. BLfiriot 
78530 BUG 

TS1. 956.80.60. - Ext :429 


A 



oiumnui of Pwriua University of Lafayette, hxL, U.&A., with valuable experience in 
mpomibie paufkmt In gov em nte. i t and private business In the U-S., Egypt, Kuwait and 
Ubya, for riie past five yean has been In tho civS service of a Mideie East government 
in the mpuuty of Pro|eas M anager Administrating im por tan t c ontact s with intemgtton- 
°* ft™, seeks a position with C h a B ong i ng responsibffitie* with a muMnaflanal cor- 
poration or a major conwtttng engeteertng firm. Ha objection to extensive travel on 
the job. 

ftiflfiuencyin English and Arabic, knowledge of French. Egyptian national, single. 

I f Inte l Hod hi f ull curriculum vitae, photograph, photo c opies of academic and profas- 
tionai credential*, employer's twtimo nicla , character and business references, please 
write to: BefaerM. Sbry, 


.13 Shafeeq Gftwfcd Street, Apt. 4, Roxy, Heikpafis, EGYPT.. 


INTERNATIONAL DIVISION 

VS 940,000 

A leading Spanish baud Company of US 1 00 MIO turnover 
operating In tin Home Electrical Appliances, with tome ex- 
ports already. Is staffing up a major expansion program Inter- 
nationally. 

A significant reorganization and Investment programs are 
about to be completed, in order to: a) significantly Increase 
production output, b) ensure long term highly competitive 
product performance and costs among European standards 
and c) strengthening R & D and Technical Enginlering to aim 
at business abroad, other than just exports ie.: contributions 
of technology, joint ventures, etc. 

This highly challenging opportunity calls for the contribution 
of an experienced businessman on International scale with a 
Marketing background, speaking English and some Spanish 
and French knowledge, age 35/45, to relocate in 5 pain. 

Write: Bern 117, Ho raid Tribune, Podro Toxoiru B, Madrid 20, Spain. 


Nuclear 

Startup Engineers 

Spain 


A 


Svchtoi, a world leader in the field of 
engineering and conatruciion,has open- 
ings for Nuclear Sunup Engineers 
located in Aoco. south west of Barce- 
lona and in Bilbao, on the north west 
coast of Spain, 

Mechanical 
Startup Engineers 

Will be expected to develop pro- 
grammes and procedures for the 
acceptance of systems for post con- 
struction testing, pre-operanonal testing 
and initial operation in nuclear and 
fossil power plants. Will have super- 
vision of tests and procedures. 

Electrical/ - 
Instrument-Control 
Startup Engineers 

In addition to being thoroughly fam- 
iliar with all power plant processes and 
the requirements thereof, must also 
be qualified in instrumentation end 
control - pneumatic, static and hy- 
draulic verification of digital end 
analogue instrumentation of loops. 


Electrical venN cation of proteetlva 
circuits for both rotating and static 
equipment. 

An engineering degree or equivalent is 
desirable, but candidates will be corns id - 
ared if they possess a combination of 
education and experience on nuclear 
power plants similar to an experienced 
graduate. A knowledge of Spanish is 
desirable. 

Since stamjp operations are often on a 
continuous basis.shih work/long hours 
may be required. 

Attractive salary and cost of living 
allowances are payable to family or 
single status employees - home leave 
transportation to the U.K. paid after the 
completion of 1 8 months in Spain. 
Wherever possible, interviews will be 
arranged locally. 

Please write for an Application Form or 
teiaphone Tina Huczek 01-741 5108 
Bechtel Great Britain Ltd.. Bechtel 
House, 245 Hammersmith Rood. 
London W68DP. 



I 


Banque de la 
Sod6t6 Financi£re Europ6enne 
Multinational Consortium Bank 
located in Paris 
is looking fon 

Euro Currency 
Bankers 

Applicants, Preferably aged between 28 and 30 , will ideally 
have rhe following qualifications: 

• Ac least five years experience in Imemarinnal banking. 
Experience in ship finance would be an advantage, 

• Strong knowledge of credit analysis and Eurocurrency 
lending. 

• Fluency in English and French. 

Graduates 

Aged between 25 nnd 28 with MBA degree or equivalent, 
nvo years of professional experience In Banking or Finance, 
fluent in English and French. 

Applications, wirh detailed curriculum vitae and salary- to 
date, will be treated in the strictest confidence and should 
be sent to: F. Pericwire, Manager, Banque de la Society 
Financitac Europ&nnc - 20, rue de la Pabc, 75002 Tans. 
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American High Fidelity 

racrute pour son siege europeen a Bruxelles : 

Un DIRECTEUR COMMERCIAL 

charge de: 

• I ’animation des reseaux da distribution existants; 

• le developpement de la penetration et des ventes sur 
- les marches exisfemfs; 

o | a prospection et I'etabtissement de reseaux sur de 
nouveau x marches en Europe, Afrique et Proche- 
Orient. 

Preference sera don nee aux candidate multitingues pou- 
vanf iustifler de performances dans des responsobflites 
shnHcdras, et optes a se deplacer a raison de 70% de leur 
temps. 

Nationalite indifferente. Posts a pourvoir a Bruxelles Re- 
muneration consequents. 

Envoyer votre C.V. a Universal Media, Chaussee de la Hulpe 
1 22, a 1050 Bruxelles, en mentionnant to reference IHT/287 
sur I'enveloppe qui pourra ainsi nous porvenir fermee. 
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U.K. TV Makers Cut GKN’s Net 
Plant, Seek Partners I>ro ^ s 41% 

For 197 7 



- By Alan JenJcs 

sssa« 3 s'ss« 2 sa» s T ° “» >-*■ SoJ “ 
a»«s52sjs£^A‘'j3ei 

^ r n -?J^l!^ 1 - dC ^ 5 < ^. said l ? day 11 he & m ^Iks 10 dose two 
rZ% « ^ Y f ri “ br< : ““P 1 ®*™* about 2^00 persons. Yestrr- 
S%* Iff ?°^ notlces 10 35 0 of its workersat its plant at 
dosed The plant has been running at about 
half capsrcty at 2,000 sets a week, Decca said and has 
unprofitable over the past two 
years. 

Robert Watkins, 
rector of Dec 
said domestic 


very 


ert Watkins, financial di- O p*. 

of Decca Radio and TV, oOUV |^lt©S 
ornestc demand for color ** 

Dollar for 


sets had dropped to about 1 J 5 
million last year from 2 minion m 
the early 1970s. Industry analysts 

now estimate that LUC manafac- -*-v • T 

«^ e t^S^ only ^ Drop in Net 

Thom said the decision to close 
the Yorkshire plants followed “a 
detailed examination by the com- 
pany of the future prospects fac- 
ing the consumer electronics in- 
dustry in the light of continuing 
excess production capacity 

fSft**?* Howcv ®» company's long-term prospects or 

it said it has embarked on a sub- fts fundamental competitive 

5 t 2 ntiftl twurt ^i ■■■• - - - - - - — *- 


By Fowler W. Martin 

LONDON, April 5 (AP-DJ)— 
The 49.6-percent deriine in con- 
solidated net profit reported 
Sony for the first quarter end 
Jan. 31 was not indicative of the 


From Win Dupatdm 

LONDON, April 5— Guest 
Keen & Netdefolds* net profit 
41 percent to £32.8 mil- 
in 1977 from £55.9 million in 
1976. the company said today. 

GKN, a major engineering and 
auto components company, also 
disclosed that it has appealed to 
the West German Economics 
Ministry to overturn the recent 
decision by that country’s su- 
preme court against GKN r aisin g 
its stake in Sachs AG to 75 from 
25 percent. 

Turnover rose to £1.64 billion 
from £1.5 billion but pretax profit 
fell to £72.3 million from £97.7 

milli on 

The company declared a final 
dividend of 35 J pence making a 
total 1977 payout 23.5 pence. 

In its appeal to the Economics 


Wheeling Seeks Capital From Staff 

Wheelinp-Pittsbuigh Sted says it lost about 
S13.8 million during the first two months of 1978, 
a little more than half the total amount it lost last 
year. The ninth-ranked U.S. producer blames 
weather and the 110 -day coal strike for the set- 
back. The amount was disclosed in a prospectus 
for a proposed new issue of preferred stock that 
the company hopes to sell to its 15,000 employees 
as a means of building equity capital. The compa- 
ny hopes to sell up to 450’000 shares of a new 
Series-A preferred stock with a par value of S25 a 
share and accruing a 10 percent annual dividend. 
However, it is unlikely that a dividend will be paid 
soon as the company is in arrears of S2J milli on 
on its two classes of preferred stock and “doesn’t 
expecuhat it will be able to reinstate dividends in 
the near future." Wheeling reported a loss of $25.6 
million on sales of S966 million in 1977, compared 
with a $3.2-mfllion profit in 1976. 

Hitachi Sees Flat Profits , Sales 


w. . Ministry, GKN is reportedly ar- 
[e £ guing that European motor corn- 


company “fully competitive as a 
. the future.** 


capital investment pro- 
to take advantage of ad- 
vanced design, assembly and test- 
ing technolopr to make the 

manufacturer in 

Meanwhile, officials at General 
Electric refused to comment on 
reports that it might sell its TV- 
set manufacturing division to 
Hitachi Late last year, Hitachi 
dropped plans to establish its own 
plant in England after encounter- 
ing strong opposition from 
unions, domestic producers and 
some members or the govern- 
ment^ 

However, the attitude toward 
Japanese investment here in gen- 
eral and Hitachi in particular 
seems to be chang in g, British 
Minister of State for Industry, 
Alan Williams, currently m 
Tokyo, said today that the gov- 
ernment would particularly wel- 
come joint ventures by Japanese 
firms. 

The union which " represents 
many workers in the TV industry 
also said today it now would not 
oppose a takeover by Hitachi of 
General Electric's operations pro- 
vided they met conditions on 
safeguarding existing jobs. 

A spokesman for Rank con- 
firmed that the company has been 
holding talks with Tokyo Shibau- 
ra Electric concerning making 
color and monochrome sets and 
audio products for Toshiba at 
Rank facilities. Toshiba officials 


C>f its f nwglftffignMil 

power, Nobora Yoshii, senior ad- 
visor to the company, told U.K. 
institutional investors today. 

But he acknowledged that the 
main factor depressing first-quar- 
ter earnings— the translation ef- 
fect on the company's accounts of 
a brisk advance of the yen — 
would probably adversely affect 
consolidated profit throughout 
fiscal 1978. 

Mr. Yoshii stuck with earlier 
forecasts of a ID-percent gain in 
Sony's consolidated sales during 
the year ending October, but he 
said a profit forecast would be 
"premature" due to the uncertain 
currency outlook. 

Results Tied to Dollar 

"If the dollar becomes weaker, 
our short-term results will suffer 
substantially," he said. 

Nonetheless, -contending that 
the company's fundamentals are 
strong, the executive told his au- 
dience of fund managers “I’m 
sure no one will regret making a 
new Investment (in Sony shares) 
now." For those already holding a 
position, Mr. Yoshii said it was "a 
good time to average down.” 

He said the stock price has 
been depressed by U.S. institu- 
tions shifting out of growth stocks 
into vehicles with higher yields. 
These sales are being absorbed by 
Japanese private and institutional 
investors and by European insti- 
tutions, he said. 

Mr. Yoshii explained that 


et pr 

cal year ended March 31 were level with the previ- 
ous year. Senior managing director Akitomo 
Yoshikawa says the outlook for Japan's economy 
is getting more chaotic as a result of the unexpect- 
edly rapid pace of the yen's appreciation and the 
prolonged sluggishness of capital spending. Talk 
of possible moves to restrict Japan's strong ex- 
ports is also unsettling, he adds. Hitachi was able 
to produce about the same after-tax profit in the 
latest year (the parent company earned 3036 bil- 
lion yen a year earlier) due to streamlining and 
new technological developments. But he says that 
domestic demand for electronic products such as 
color television sets remains inactive. Hitachi ex- 
pects to be able to post some increase in net profit 
in the fiscal year just started. Mr. Yoshikawa pre- 
dicts that overall exports this year will remain fiat 


Prices on the New York Stock Ex- 
change closed higher in active 
trading 
afternoon 


ag today following a strong ing short- ter 
toon rally, spurred by short put pressure 
ing and increased instiru- Electronic 


poii cm manufacturers need to de- 
velop larger production units to 
cope with wider international 
competition. This is in line with 
the company’s belief that rather 
than looking at possible monopo- 
ly considerations wi thin national 
markets, government authorities 
should be concentrating on the 
outlook for Europe as a whole. 

The company said while it can 
look forward to greater operation- 
al efficiency, indications are no- 
nautomotive activities will fare 
little better than in 1977, although 
some improvement in demand is 
expected by distribution opera- 
tions. The automotive units are 
expected in many cases to do no 
more Lhan wmiwtnfn their overall 
1977 levels of activity, although 
there may tie a small improve- 
ment in the car and heavy com- 
mercial vehicle industries in Brit- 
ain, the company said. 

B1CC Net Off 8.7% 

BICC LtcL’s net profit fell 8.7 
percent to £1239 million last year 
from £13.46 million the previous 
the company said today, 
ax profit, however, rose to 
£47.1 million from £43.4. 

Sales rose to £997.8 million 
from £898.4 million. 

The company, formerly known 
as British Insulated Calendar 
Cables, declared dividends for the 
year of 7.05 pence against 6.61 
pence last year. 

BICCs better pretax results did not favor tying crude-oil equ- 
were due to better UJL operating alization taxes to Social Security 
profits and lower finance charges financing. 


at about 360 billion yen, accounting for about 25 
percent of overall sales— the prevailing level for 
the past two years. 

Olivetti Eyes Capital Increase 

Olivetti, Italy's largest office machines and com- 
puters group, is considering an increase of its reg- 
istered capital. The size of the operation was not 
given by the company, but reliable sources say the 
increase would be at least 40 billion lire (about 
547 million), raising the total capital to 100 billion 
<lire. Olivetti last increased its capital 14 years ago 
to 60 billion lire from 44 billion. A company 
spokesman says the operation is bring considered 
because the company is undercapitalized in com- 
parison with total 1977 consolidated group sales 
estimated at more than 1.3 trillion lire. The offi- 
cial says that a need for cash to meet mounting 
short-term debts, estimated at 90 billion lire, was 
not part of the reason to increase capital. 

IBM Lifts Veil of Secrecy on Sales 

International Business Machines, which usually 
provides little information about the actual reve- 
nue from its principal line of business— computer 
sales and rentals— apparently has decided to 
change its policy. In its latest report filed with the 
Securities and Exchange Commission is a table 
that for the first time discloses, although indirect- 
ly, the revenue from computer business for the 
last five years. The data indicates that sales have 
been running higher and rentals lower than a 
number of analysts had thought. Its backlog of 
computer orders is also higher than some analysts 
had expected. Data-processing products and ser- 
vices have accounted for a Hwiwiing share of reve- 
nue, dropping to 81 percent of last year's total 
from 84 percent in 1973. Over the same period, 
revenue from sold machines has risen 144 percent 
to an indicated $4.6 billion last year, while rental 
revenue has grown only 30 percent, reaching an 
indicated S83 billion in 1977. 


Asian Bank to Buy 
51% ofN.Y. Bank 


as: 


Wall St. Prices Gain in Active Trading 


NEW YORK, AjjJiti 5_(IHT>— years at a cost of $35 million. 


covering 

tional buying, analysts said. 

The Dow Jones industrial 
gained 7.71 to 763.08. 

Advances led declines by about 
985 to about 440. 

Volume was about 27.6 million 
shares, up from 20,13 million yes- 
terday. 

Early today. President Carter, 
who will deliver a major address 
on inflation and the dollar on 
April 13, told Congressional lead- 
ers he opposed an emergei 
farm lull that could raise re 
prices 2 to 3 percent. 

Mr. Carter also urged the lead- 
ers to pass his year-old energy 
proposals. At the same time, 
Treasury Secretary Michael Blu- 
menthal said the administration 
xtil equ- 
Secunty 


Equitable Life Mortgage fell 
2 % to 22 % after the trust said ris- 
ing short- term interest rates may 
on its earnings, 
stocks were strong 
with International Business Ma- 
chines rising 3% to 241%, Data 
General two to 46%, Memorex 
two to 32%, NCR 1% to 44%, Bur- 
roughs one to 59% and Fairchild 
Camera 1% to 30%. 

Lockheed was up 1% to 19% on 
volume of 438,700 shares and Pan 
Am was unchanged at 5% .after 
their agreement yesterday for Pan feeling among 
Am to buy 12 Lockheed jets. the slide of tl 

General Dynamics rose 2% to 


46%. The company cited generally 
favorable comments in its recent- 


ly mailed annual report. 

American Stock Exchange pric- 
es gained sharply in active trading 
with the market-value index up 
0.90 to 129.85. 

In Chicago, wheat and com 
were mixed, oats fractionally 
higher and soybeans substantially 
higher at the close on the Board 
of Trade. 

Increased demand for soybeans 
came on short-covering from 
abroad on a generally growing 
_ floor traders that 
the dollar has bot- 
tomed out. 


NEW YORK, April 5 (AP- 
DJ) — Hongkong & Shanghai 
Banking reached an agreement 
late yesterday under which it 
would acquire a 51 -percent inter- 
est in Marine Midland Banks, a 
VS. bank holding company. 

The agreement, which would 
constitute one of the largest bank- 
ing takeovers in the United 
States, would pump about $200 
million of new capital into Ma- 
rine by the end of 1980. 

The transaction, which was ap- 
proved by Marine’s directors last 
night, calls for the Hong Kong 
bank to make a cash tender offer 
for 3.1 million shares, or 25 per- 
cent of Marine Midland's 12.5 
million common shares outstand- 
g. The price is not to exceed S20 
share. 

In addition, Hongkong & 
Shanghai would buy a $ 100-mil- 
lion. 7Vperccnt 'subordinated 
note, which would be convertible 
into 3.33 million of Marine's com- 
mon shares. This would give the 
Hong Kong bank 41 percent of 
Marine's voting securities. 

The agreement enables Hong- 
kong & Shanghai to buy an addi- 
tional 3.33 million shares of com- 
mon for a further S 100 million at 
the end of 1980, raising its stake 
to SI percent. 

Wave of the Future 

Some analysts called the agree- 
ment a portent of things to come. 
One said there are "at least 20 
major foreign banks hawking the 
U.S." for potential acquisitions. 

The transaction would bring to- 
gether two banking giants. Hong- 
kong 8l Shanghai, which has the 
equivalent of more than 517 bil- 
lion of assets, operates about 400 
offices in 40 countires. Marine 
Midland, with S12 billion of as- 
sets has more than 300 domestic 
offices and offices in 22 foreign 
nations. 

The proposed transaction re- 
quires the approval of the Federal 
Reserve Board and the New York 
State Superintendent of Banks. 
Some analysts expressed doubt 
that the approvals would be easy 
to get. But others noted that Ma- 
rine Midland is in need of new 


capital and that might f jcilit. 
approval. 

In addition. Marine Mtdla 
shareholders' approval w need * 
and a special meeting wii! 
called for that purpose. 

If for some reason the proooe 
fails to get regulatory or sna: 
holder approval. Marine Midi* 
still would obtain 5100 million 
new- capital through the note si 
which would have a fivc-\< 
maturity. 

Hongkong & Shanghai h 
agreed it will not purchase a 
Marine common shares prior 
completion of the tender off* 
Furthermore, the Hang Ko 
bank also agreed to limn its hoi 
ings in Marine to 5! percent f 
at least Five years after corapb 
ing the transaction- Any adi 
tional purchases at that tir 
would require approval of the rc 
3 only of Marine's public shai 
holders. 

Company 

Report 
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Chicago Milwaukee Carp 
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Revenue 

76.494 

65.25 

Profits 

1.154 

3.27 
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Revenue 

19.880 

18. U 

Profits....... 

0.17| 

1.2 1 

Per shore .... 

0.07 
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and taxes, chairman Broughton 


K Pipkin said. The results reflet the 

have visited Rank plants, but the Sony’s nrst-quartcr profit declm- <T11 ^ a1 SQCCCS ^ planned 3 ™. 

spokesman was usable to say ed mainly because : earnings from 

might be 


spokesman 
when a decision 
reached. 

Britain has imposed quotas on 
television sets imported from 
South Korea, and Toshiba would 
reportedly use the Rank factories 
to supplement the exports from 
its plants there. 

Rank, which accounts for 
about 10 percent of TV sets sold 
in Britain, had a pretax loss of 
£3.1 million from its television-set 
production activities in the fiscal 
year ended Oct. 31. "We’re suffer- 
ing from over-capacity and too 
little demand, just like everyone 
else ■ is," the Rank spokesman 
added. 


overseas subsidiaries were trans- 
lated into yen at a rate of 242 yen 
to the dollar against 294 yen in 
tire year-earlier period. Tbe same 
factor is likely to make second- 
quarter results about equally 
depressing as the yen is currently 
just below 220 to the dollar 


non through direct 
at £212.7 nnlKon from £165.2 i a 
lion— overseas construction activ- 
ities and acquisitions. 

Consolidated Gold Fields 

Consolidated Gold Fields 
Ltd.’s net profit rose to £13.2 mil- 


Marine Midland gained one to 
15% after the company’s board 
approved the sale to Hongkong & 


Curtiss-Wright was up 2 % to 
20% and Keanecott Copper was 
halted at 26%, up 1%. Curtiss- 
Wright said if its board slate wins 
a proxy contest, they would try to 
sol Kennecott's Carborundum 

agaiiist'imavorags raterf aiouid Sw “ “ ded f* ??r of 

from £35.6 million. The interim 
dividend was raised 10 percent to 
3.19 pence. 

The concern said it expected 
earnings from its gold mines to be 


orevious fiscal year. 

Mr. Yoshii acknowledged that 
results for the first half will look 
particularly bad as a result of this 
factor, with a less severe adverse 


MGM picked up 1% to 32 and 
CBS eased % to 45% after MGM 
said it will license the film ‘Gone 
With the Wind* to CBS for 20 


Sweden’» GNPSlips 


Dollar Weakens Slightly 


LONDON, April 5 (AP-DJV- 
The dollar wea k ened slightly 
against the Deutsche mark and 
Swiss franc today in moderate 
trading but remained little 
cTiong^ ri a gains t the yen at 218.85. 

Swiss Exempt Banks 
From Bond Roles 

ZURICH, April 5 (AP-DJ) — 


The Ca nadian dollar also fell 
below its 45-year low set yester- 
day. 

The dollar eased to 2.0175 DM 
from 2.02 yesterday and to 1.867 
Swiss francs from 1.869. Howev- 
er, sterling advanced to 51.874 
from SI. 8695 and inched up 
against the DM -to 3.7808 DM 
from 3.7764. Dealers said ster- 
ling’s recovery was due in part to 
intermittant intervenion by the 
Rank of Engl and, which dispelled 
that au- 
de- 

cline to help exporters. 

Elsewhere, the dollar remained 
in a narrow trading range against 
the French franc for the third 
day, finishing at 4.5615 francs 
compared with 4.57. 

There was speculation in the 
mar ket that another attempt 
would be made by European gov- 
ernments to improve and expand 


company added the price of tin 
remains satisfactory and that the 
prospects for its construction ma- 
terials and industrial companies 
are promising. 


STOCKHOLM, April 5 (AP- 
DJ) — Sweden’s gross national 
product fell 2 J5 percent last year, 
according to statistics bureau fig- 
ures released today. 

Industrial production- was 

Japan Allowing 

. __ , trade and communications was 

Alien Banks to 


Be Underwriters 

From Wirt Dispatches 

TOKYO, April 5 — Japan is 
making it easier for nonresident 
securities firms to participate as 
underwriters of yen-denominated 
bonds. 

Deutsche Batik is getting first 
crack at this business. It wm mar- 
ket about 1 percent of a 15-bD- 
lion-yen bond being issued by 
Argentina. Yantai chi Sec urities, 
lead manager, said the bond will 
carry a 6.4-percent coupon and 
will be priced at 99.10, yielding 
6.57 percent to maturity in 1986. 
Entry of foreign underwriters 
the Japanese market 


communications was 
unchanged from 1976 levels. Pub- 
lic services rose nearly 3 percent. 
Investment, steadily decfinhig 


since a peak in 1974* fell 3.5 per- 
cent. 

Private consumption rose 10 
percent, down from an 1 1 -percent 
increase in 1976, but disposable 
income was up 12.5 percent 


development banks from restric- 
tions on subscription by non-resi- 
dent foreigners. 

The five agencies are the World 
Bank, the Interamerican Develop- 
ment Batik., the European Invest-’ 
meat 'fomfr, the Asian Develop-, 
meat Bank and the African In- 
vestment Bank. - elements tohnprove and exp'and into the Japanese manta was 

Under current rules, non-res- ^ joinI amtxm float, or snake, possible by a recentrdaxa- 

dent foreigners can subscribe to a w J T&iaDe ^ effects of the t?on of screening procedures by 
collective maximum of 35 percent ^n flr * g weakness on inlra-Euro- Japans Finance Ministry. Al- 

pean transactions. 

The Canadian dollar moved 
into new low territory at 87.65 
U.S. cents compared with 88.13 
yesterday. Dealers attributed the 
steep decline, after faffing below 
88 U.S. cents Monday for the first 


of a Swiss-franc bond, issue of a 
foreign borrower. 

The Interamerican Devdop- 
ment Bank plans to offer 80 mu- 
lion francs of 15-year bonds with 
a coupon . of 4% percent The 
bonds will be priced at 99. 


though foreign firms. do not ex- 
pect to make a quick windfall, 
they axe attracted by the profits 
that can be made, which add 19 
to 1.8 percent of gross volume 


Japan Orders Rise 8.4% 
TOKYO. April 5 (AP-DJ)— 



previous 

yen (about $3.56 billion), season- 
ally adjusted, following a 16.6- 
percem increase, in January, the 
Economic Planning Agency re- 
ported today. 


European and U.S. securities 
firms are also lining up to be in- 
time in 45 years. to a flatmnt by duded in these JspmSc sales be- 
Finance Munster Jean Uiretien cau^ 0 f ^ demand for yen 

securities overseas. The prospect 
of yen assets gaining in value as a 
result of a weak dollar is a power- 
ful investment incentive. As a 
result, these so-called "samurai” 
bonds have increased rapidly in 
volume and new offerings this 
are expected to reach about 


that the Bank ' of Canada will in- 
tervene in foreign-exchange trad- 
ing-only to orderly mar- 

ket conditions, indicating the 
h«nk would allow a further depre- 
dation of its 1 currency. Today he 
denied that the government had 
any intention of imposing foreign 
exchange controls- 
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Trade Deveiopment Bank 
Holdings A. 


Report of the Chairman of the Board to the Shareholders (extract) 


vi ujo iu iiiiiuuu iiau i»viri» kvmyicwu. 

during 1977, our subsidiary, Republic New York 
cion, cnc parent of Republic National Bank, 
fully issued USS 50 million of preferred stock and 
million of twenty-five year dehen 


For our Group, 1977 was * year of steady progress, even 
though many of the leading economies of the world did not 
realize the full recovery anticipated late in 1976. 

At 31st December, 197/, the Group’s total consolidated assets 
amounted to USS 4,168.4 million against UK 3,252.2 million 
the previous year. Deposits increased by 27.8* to 
USS 3,498.4 million against USS 2,738.4 million, while 
capital and loan funds employed-including minority interests - 
at the year-end reached USS 433.4 million, agai ns t 
USS 317.4 milUon at the end of 1976. Nct earnings after taxes, 
minority interests, transfer to inner reserves and provisions 
to cover risk of losses amounted, to USS 28.6 million or 
USS L74 p£r share, compared with USS 23.1 million or 
USS L41 per share in 19/6. 

While it IS too early to forecast with any degree of accuracy 
the results for the coming year, the first quarter of 1978 has 
started satisfactorily. 

The Board of Directors has decided to recommend at the 
Annual General Meeting the distribution of an unchanged 
dividend of USS 055 pet share, free' of withholding tax, 
payable on 31st May, 1978. 

In view of the continued expansion of oar banking subsidiaries, 
the Board decided to augment again the Group's capital 
funds. In that connection, we signed in November 1977, a 

Consolidated balance sheet as at 31st December 1977 


Merer, 

issue ot up to 

year senai notes. As of 17th March, 

1978, a total of USS 16 million had been completed. 

Further, during *" 

Corporation, 
successfully i 

USS 35 million of twenty-five year debentures through 
Merrill Lynch and Salomon Brothers. 

Combined with high retained earnings and a continued 
conservative approach to provisions and reserves, these issues 
ensure that the Group is well placrd to support further 
growth from a strong capital base. 

Your Board has consistently given priority to liquidity and to 
diversification of credit risk, and it is gratifying to report that 
the banks of the Group were able to sustain the policy deipite 
the market conditions prevailing in the last twelve months. 

I could, not end my report without expressing my gratitude 
to our ever growing number of clients for the confidence 
they have puced in us and to all the employees of the Group 
in our offices throughout the world, whose'efforti have made 
possible the excellent results achieved during the year. 

20th March. 1977 EDMOND J. SAFRA 

Chairman 


Assets 


31st December 
1977 1976 

(USS 000’s) 


Liabilities 


31it December 
1977 1976 

(USS 000‘s) 


f^th in hand and balances ■ 



Deposits, balances due to 



with banks 

1,006204 

689377 

customers and inner reserves 

3,498,442 

2,738355 

Bank certificates of deposit 
Precious metals 

324225 

460.925 

Other liabilities 

236^69 

196,485 

113,781* 

390J364 

65223* 

341.482 


3,735,0X1 

2,934,840 

Financial papers 

Capital and loan funds: 



Government and municipal 



bonds (USA and UK) 

307,775 

279.387 

Smiting Fund Debentures 2001 j 

50,000 

50,000 

Other bonds 

Current accounts and advances 

311214 

244.095 

Sinking Fund Debentures 2002 
Convertible Subordinated 
Capital notes due 1997 

35,000 


to customers 

1.577,755 

1.067.457 

12,490 

12,604 

Investments 

5,086 

6£70 

Other loans 

46,000 

38,308 

Fixed assets 

42^42 

36.623 

Minority interests in 

subftc&ary companies 



Other assers 

88,361 

61.107 

96376 

41,228 



Shareholders’ funds: 






Share capital 

24,605 

24,605 




Reserves 

168,925 

150,661 




Total shareholder’s funds 

193,530 

175,266 




Total capital and loan funds 
employed 

433396 

317,406 


4,168,407 

3’52’46 


4,168,407 

3,252.246 

• against which were forward sales 
efuSS 107,825,000 in 1977 
and USS 65J97.000 in 1976. 



Contingent liabilities: 





Letters of credit and guarantees 

165,481 

158,112 


For the year ended 31st December 


Net earning after tax, minority interests 
and transfer to inner reserves 

1977 

1976 

(USS ttiflEom) 

28.6 

23.1 

Earnings per share 

USS 1.74 

USSL41 

Number of sham ourstaadiug 

16,403 J 00 

16,403,300 




Principal Subsidiaries 

Trade Development Bank, Geneva • Republic National Bank of New York, New York 
Other affiliates and offices in: Beirut, Bogota, Brussels, Buenos Aires, Caracas, Chios so. 

Frankfurt. London. Luxembourg, Mexico Q'ty, Montevideo, Nassau, Panama City, Paris, Rio dcjanciro. SloPaulo, Tokyo. 
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NYSE Nationwide Trading 3 p.m. Prices April 5 
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9% 
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% 
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3% 
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% 
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X 
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u 
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3 
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% 
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% 
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1? 
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Alrco 05 
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72 

»% 

27% 

27% — 

■to 

AIconA IJO 

5 

310 

25% 

73% 

25%+ 

u 

AlcoSId 1.1* 


15 

71% 

21% 

X%— 

u 

AJsxdr JO 

10 

XI 

8U 

8 

8%+ 

% 
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9 
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14 
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34%+ 

% 
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ArmrpUJS 

ArmstCk 1 
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6%+ % 
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Republic of the Philippines 


6.7% Japanese Yen Bonds 
ISeries No. 1 (1978) 
Due March 30, 1988 


Weekly net asset value 

r^ on March 31.1 978 

Tokyo Pacific Holdings N.V. 

U.S. $50,83 

Tokyo Pacific Holdings (Seaboard) N.V. 
U.S. $37,05 

Listed on the Amsterdam Stock Exchange 

Information: Pierson, Heldrtng & Pierson N.V.. Herengrecht 214, Amsterdam 


The Nomura Securities Co., Ltd. 


YamaichJ Securities Company, Daiwa Securities Co. Ltd. The Nikko Securities Co., Ltd. 

Limited 


New Japan Securities Co., Ltd. 


The Nippon Kangvo Kakumaru Securities Co., Ltd. 


Announcing the 
most important 
Industrial Auction 
of its kind ever 
held anywhere! 


Sanyo Securities Co., Ltd. Wako Securities Co., Ltd. Merrill Lynch Securities Company 

Tokyo Branch 


Okasan Securities Co., Ltd. Osakaya Securities Co., Ltd. Yamatane Securities Co., Ltd. 


Loeb Rhoades Securities Corporation Dai-ichi Securities Co., Ltd. Koa Securities Co., Ltd. 

Tokyo Branch 


Marusan Securities Co., Ltd. Toyo Securities Co., Ltd. Yachiyo Securities Co., Ltd. 


The Kaisei Securities Co., Ltd. Koyanagi Securities Co., Ltd. Nichiei Securities Co., Ltd. 
Tokyo Securities Co., Ltd. The Chiyoda Securities Co., Ltd. Ichiyoshi Securities Co., Ltd. 


MAJOR INDUSTRIAL COPPER 
RECYCLING BLCIUTIES 

By order of the Board of Directors 

DIVERSIFIED METALS 

On the premises: 

TAMAQUA, PENN., USA 
ONTARIO, CAL., USA 
ST. LOUIS, MO., USA 
Wed., April 26, 1978, 10 AM 
Wed., May 3, 1978, 10 AM 
Wed.-Thurs., May 10-11, 10 AM 
inspection at all locations commencing April 17. 1978 
HIGHLIGHTS: 13 complete Copper, Aluminum or 
Steel Wire-Chopping Recycling Lines (replacement 
cost more than $5 million) ■ Hydraulic briquet 
machines • 15 Alligator Shears - Balers ■ Pollution 


Control Systems - Machine Tools - Materials 
Handling bqpt. - Rofling Stock • Over 3,000 Steel 
material bins, cargo tainers. pallets, boxes • Large 
quantity parts and supplies ■ MANY MORE ITEMS! 
Tor additional information, contact: 

Continental Plants Corp. 

900 S W Fifth A«.,Pa»ltand. Ore 97204 USA 

B - Phong: (503) 221-1221 

Toll-Free Number: 800/547-8311 

tCooimemalU S A omy) 


Maruman Securities Co., Ltd. 


Meiko Securities Co., Ltd. 


Mito Securities Col Ltd. 


The National Securities Co., Ltd. The Toko Securities Co., Ltd. Towa Securities Co., Ltd. 





HMW 

HoilFB 1 
HollPrt JOa 
Mai iron ijo 
H amrPljQ 
HanJSlJDe 
HanJl IJOe 
HiKflmn JS 
HandvH t 
j Hanei IJ2 
HonruLK 
| HarBrJ 1 J« 
Hardees JO 
I HamlshM 
Harran JO 
Horrtsl 
HaroculJO 
HartSMJO 
HwllEIZM 
HavesAtJO 
Hazetin JO 
Hecks M 
HadaMJOt 
HelimB JOa 
HebuH l jo 
H etnzanJD 
HeteneC 
HeHermtl 
Heinu-P J6 
HemCaa Jze 
Hem Inc J6e 
Hercules 1 
HcnhvlJO 
Hesston 
HestnaflJO 
Heublln 1J0 
HewItPfc JO 
HghVIt J7 
HlHenbd.M 
Hilton 1.10 
Hobart 1 
Holiday Si 
HlldvA IJO! 
HoJIvS 
Harnestkla 
Honda Jlr 
HenwtlUO 
HoovU M2 
Horizon 
HospCp JO 
Hast Inf I JS 
HOMUel 
HoudPf2J5 
HougM 1J4 
HnusFll J6 
HaushF MO 
HouFpf2J7 
HouF of2J0 
HouslnZ12 
HousNG.90 
HowdJn JO 
Hubbrd M2 
HuotWTl JO 
Human JO 
Hutnapf2J0 
Hunta>J4 
HuntIRwl 
HlfttEF J8 
HuvckJO 


14 3 

II 3 »% 21 to 
7* It 20W Xto 

10 527 9 57W 

7 16 18% 11% 

8 17 17 

10 21% 21 to 

7 55 12 11% 

8 6 26% 26% 
7 X 32% 31% 
7 27 3SK 32% 

7 31 Xto 27% 

18 IX 17% 17% 

6 104 15 14% 

8 31 lVto 19 
It 84 47 46to 

6 108108% 28% 
6 86 12% 11% 

8 11 26W 26Vt 

7 5 17% 17% 

7 » 12% I2V> 

7 9 9 8% 

57 BW 8U> 

6 2 Xto 23% 

9 14* X 34% 
32 29% 29 

7 511 7lb 7 

6 2 16% 16% 

11 28 37% 37 

4 1% 1% 

4 Sto Sto 
10 510 MW 14 

7 76U22V* 21% 

13 6 5% 

5 14% 14% 

a 320 25% 25% 
1* 131 64% 63% 
16 37 7% 7to 

■ MM 24 

10 a mi m 

9 2 18% M% 

9 4M 16% 16to 
9 26Vh Xto 
91 X 19to 
IS 104 33% » 

M 47 Xto Xto 
7 250 44% 44to 

7 41 20% 20% 

97 3% 3% 

11 IX X 27V* 

8 77 15% 15W 
7 582030% 19V* 

3 31 31 

I St 8 M 

a x 9v* 9to 

6 99 ISto 18 

1 40 SO 

2 X X 
? 151 30% 30 

7 196 X Xto 

9 276 11% 11% 

9 2 17to 17W 

9 107 X 29W 

M 86 17% 17W 
87 24% 34V* 
II 7 11 to. 11% 

5 9tod 9% 

4 X 12 11% 

11 X 10% 10W 


3to+ to 
21 w— to 
20W+ to 
9 

18%+ to 
17 + to 
31% 

n%+ to 
26%— to 
32%+ % 
33% + IV* 
27%— % 
17W+ to 
15 + % 
i9to + w 
46 to— W 
28%+ % 
11%— to 
26W+ U> 
17%+ to 
Uto— Vk 
8%— to 
B%— to 
23%+ % 
36 %— to 
29 — to 
TW+ % 
16%— W 
37%+ % 
TH— to 
Bto+ to 
uto 

23to+ to 

6 

14% — to 
35%+ to 
64W+1V* 
7%+ to 
M — to 
39%- to 
18%+ to 
16to— to 
Xto+ to 
» +1 
33to — % 
»to+ W 
44%+ to 
20%+ % 
3%+ to 
27%+ % 
ISto— Hi 
20W+1V* 
31 +1 
34 + to 
«to+ W 
18 

40 + to 
X + to 
Xto+ to 
X + to 
11%+ to 
17W+ to . 
39W— V* 
17to— to 
24%+ to 
11%- W 
9% — to 
11% 

10W 


Koehrin JO 
KOMK-Sl.TO 
Kownaf* 
KorachJO 


KraeMr JSe 
Krooer 1J0 
Kimoto JSe 
Kutdm JOa 
Kvsarl 


11 % 11 
48% *4% 

10% w% 

29% 29W 
46 45% 

2Sto SSto 
43 41% 

IS- 14% 
Xto 33% 
38% Xto 
llto 18to 

32 31% 
Slto 50V* 
11 11 
44W 441% 
10W 10% 
39% 29 
35% 35% 
14% 14% 

33 32% 


11W+ Vh 

%%+l% 

41%-% 

M% 

X%+ % 
38to-% 

31% . 
SIW+lto 


10W+ I* 
29V6+ % 
25% 

J 

22 % 


LFE 

LMIlnv 

LTV 

LTVCpcrfS 
LocGas 1.70 
LamSeMO 
LoiieBrv JO 
Lanier ,30e 
i LawtCh JO 
LearSaJO 
LeedsN JZ 
Leeaona 1 
Lenvoiiy 
LVInpflJO 
Lehirm J*e 
Lunar 
Lenox 1.12 
LesFav JS 
LewFdC 
LevFIn J5o 
LevfStrlJO 
LevltzF JO 
LOF2u 
UbrtvCBJS 
UbrtvLn 

uutLpnjs 

Uaaet3JS 
LlUyEll IJO 
LlacHU 
LlncFI L73D 
Uawt JB 
Litton Jlf 
Lltlptc pf 
Litton pt3 
Uttanpf2 
Lackhd 
LoctltoJS 
Loews IJO 
LamFn J8 
LamMlJ6e 
LnStorlJO 
LlLCalJO 
LU.P7P2J3 
LIL0fO2J7 
Long Dr J6 
La rates JO 
LaLandMO 
LaPaCJOb 
LauuGa 1.96 
Lowenst 
Lubrzl IJO 
LuckvS J4 
Ludlow JO 
LukemlJO 
Lvkes 
LykepCJO- 
LvnCSys JO 


9 2 8 

4 3% 

41 6W 
4 43to 

■ 7 X 

6 12 17% 

6 X 13W 
13 X 23% 
16 '19* »% 
5 49 16 

9 166 33% 
5 43 18% 

7 509 3 

4 28W 
89 9% 

7 153 9% 

9 6 35% 

8 II .7% 

6 13W 
x6 1M 

5 398 39% 
7 618 21 

6 45 27% 

7 6 34% 

6 258 4% 

n 12% 

• 274 71 
13 Ml 40% 

6 95 36% 
13 18% 

I 744 u 5to 
II X8 17% 
1 34 
3 42 
1 X 

53784 (ilfto 
W 51 30% 
4 X 37% 

8 IX lOW 

16 70 

7 42 1BW 
7 184 18% 

3 26% 
3 36% 
13 17 24% 

■ 17 33% 

■ 476 20% 
7 247 ISto 

9 X' 23% 

C 11% 
13 95 37% 

10 57 14W 

155 32 7% 

7 11 Slto 

X 6% 
19 19% 

11 13 9% 


3% 

6%+ % 
43 + to 
19%— % 
17%+ U, 
13%+ % 
M%+.to 
MH6— % 
16 + % 
23**+ % 
18%+lto 
2ft + ft 
28%+ % 
91* 

m+ % 

35% 

7%+ to 
12W+ to 
13%+ to 
39%+ I* 

sow— to 

27% 

34% 

4%+ % 
12 

39 + to 
40V. + to 
X 

)■%+ to 
5to+ to 
17 + u 

34 + % 

43 

21 

' 19%+lft 
X + % 
37to— % 
WW+ U 
M + to 
181*— to 
18% 

X% 

26%— to 
24% 

Xto 

20%+ to 
15%— % 
23%+ to 
11%+ to 
37%+ % 
14% 

7%+ to 
31W+ % 
6% 

19% 

9% 


ICInd M2 
ICInpfSJO 
ICN 

INACP2J0 

IN Ain M9a 

tUintJO 

IdahoP 2.16 

Idea IB IJO 

idealT J2b 

UIPowrZJB 

IIPowdM.12 

llPowpl4J7 

ITW J4 

ImpICp JO 

INCOJO 

incCan 

lndlMpf7J8 

IncHM pTI2 

lndlMpR.15 

IndlGasZJO 

tndIPL 2 

IndlNatlJZ 

IneKCo.lO 

InaerRS 

tnoRpf2J5 

IngrTecJO 

lnldCanl.10 

inlndStl2J0 

Insllca J8b 

InsarC 

hitegan JO 

llcaSe 1.93a 

infer co 2 

InlctlDvae 

Intrlk 2J0 

I at Alum JO 

IBM 11.52 

IntFlav J6 • 

IntHarv 2.10 

lntMln2J0 

IntAAutTIl 

intPaperS 

IntRectf JO 

lntTT2 

lnfTTpfJ4 

IntTTBfK* 

IntTT DfOS 

IntTTpQX 

IntTT pMJO 

lntrpcelJ2 

IntrpGplJO 

IntstPw 1J5 

lowaBt J2 

Iowa El TJO 

lowllGlJ2 

lowlll PRJ1 

IOWOPL3J4 

lowoPS 1J2 

IpcoHb.12 

ItokCp 

ItelCP J5 

Itelpfl J4 


5 1M 22% 

■ 4IW 
17 4% 

6 201 39% 

17 18% 

7 78 11% 

12 57 25% 
7 14 19% 

5 9 6% 

9 OS 34% 
MO 49 

£4000 51% 
10 3 20% 

4 90 16% 

13 434 16 

10 6 % 
iTO 75 
ZX 112 
5 22% 
9 2 24% 

7 X XW 
7 42 19W 
17 IX 19% 

10 141 S3to 

19 37 
4 5 II 

9 17 24% 
9 X 36% 

6 23 13 

3 18% 
9 31 15% 
X 22% 

7 8 XU 

9 90vl7to 
9 7 27 

6 41 16% 

13 968 MOW 
17 IX 20% 

4 200 26% 

6 65 38% 

8 52 20% 

7 575 36% 

14 X KM 

7 747 79 

S 49W 
42 49 
1 56% 
1 X 
5 51% 
6 2 21to 

8 14 28% 

10 4 16 

5 15 32% 

8 6 17 

9 27 21% 

Z300 Xto 

8 12 25% 
8 19 22% 
2 5 7W 

X 595 26% 

6 113 18 

9 14% 


72 22*4 

41 V* 41W 
4% 4% 

38% 39% + % 
18 18 
nw llto— % 

25% 25%— to 
19% 19to+ to 
6to 6%+ to 
24% MW— to 
48% 48%+ to 
51% 51% — % 
20% 20%+ % 
16W 16%+ to 
15% 16 — to 
6% 6to+ to 
X 75 
112 112 — W 
22% 22%+ to 
24% 24% 

Xto Bft+ U. 
Wto 19W+ to 
18% 19% + W 
52 53W+1 

36% 37 + % 
11 11 — % 
Xto Xto— % 
36% Xto 
12% 12% 

18% MW— to 
15W K%- to 
22V* 22%+ % 
X X 
17% I7to+ to 
26% 27 + to 
16% 16%+ W 
238U 240W+2W 
20 % 20 %+ % 
26% 26% 

38W 38%+ to 
20% 2B%— to 
Xto 36%+ to 
10% 10%+ to 
28% 29 + % 
49to 49W+ to 
ttto » + V* 
56% 56%+ to 
35 X + to 
53% 53to+ to 
Slto 21 to— % 
3BW 28%+ % 
15% 16 + to , 
XW 32%+ 1* 
16% 16% I 

Zl% 21%+ Vfe 
Xto Xto 
35% 35% 1 

22% 22%— to 
7to 7to— to 
25% 26%+ % 
17% 18 + % 
M% 14% 


MACOMJO 13 5 33% 33to 33% 

MBPXLJOb 5 4 14% 14% 14%+ to 

MCA IJO • 232 40W 40 48 

ME I JOa 8 8 9% 9% fib 

MG 1C JO 85844 16% 16U 14%- to 

MocAF JO ID 2» IS 14% 15 + to 

MaeDfl JO 6X9 8% ■%+ to 

Macke .40 7 8 9% 9W 9%+ to 

Maemlll J4 7 X 11% llto llto+ to 

MocvlJD 6 219 38% X U — to 
MdsFd J9e 98 13% 13% IM+ to 

MaalcCIJO 5 44 8% 8% 8% 

MaHry L20 10 » 29% 79 29U+ to 

MolOnH M » 7 MW 24% 24%+ % 

Manhln JOb 4 3 8% 8% 8%-to 

MfrHaniM 6 112 31% 31% 31%- to 

MAPCOMO 11 79 X Xto 33% 

MaratM JO 6 58 18% 18% 18%+ to 

MoratO2J0 6 328 40% 39% 40%+ % 

Moremt JO 7 16 18% 18 1S%+ % 

Mar Mid JO 10 2759 ul 6 15% 15%+ % 

MarlanL JO 11 S 13% I3W 13%+% 

Market! X S 77 14% 14 14 — % 


MoratO2J0 
Moremt JO 
Mar Mid JO 


18 1S%+ % 

15% 15%+ to 


Marteyl 7 13 X 

MOrrlar .12 11 238 12 

MrshMZJO 14 58 54 

MrshF 1 J4 9 <31 19 

MartMIJO 6 598 X 

MarvKJO 9 M 13 

MdCim.74 8 II X 

Masco JO 10 179 IB 

Mflsantf J8 7 217 16 

MOSM1J46 12 72 IS 

Mossy F 142 9 

Mas Cp IJO 13 17 

Maslnc J9e X n 

MatsuE JSe 10 17 uX 


Mattel 
MovDS 1J8 
Movero.m 
MaysJW 
MavtalJOa 
McOermt 
McOerpfAwl 
McOerpfBwt 
McDnld JO 
McDonD JO 
McOanhi 
MCGEdlJO 
McGrHI 
Mctntvrl 
McKee i 
McLean J8 
McLout 
McNeil JO 
MeadCp l 
Measrx J2 
MedncoJZ 
Medtrn JOe 
MedrnaS 
Melville 1.16 
Memoro* 
MercStr JO 
McrTxM2 
Merck IJO 


7 13 XW 21% XW+ to 

11 238 12% 12W 12% 

14 » 56% 5Sto 56%+ % 

9 431 19W 18% 19W+ to 

6 598 X 25% X + % 

» 80 13% 12U 13 +% 

I 11 32W X% Xto 

10 179 »to 18% 18W+ % 

7 217 16% 16W Uto- % 

12 72 IS 14% 14% 

142 9% 91* 9%+ to 

13 17% 17% 17W+ % 

X 11% 11 11%-% 

10 17 uX 31% X + to 
7 276 8% 7% 8 + % 

6 128 Xto 22% Xto 
9 1 20 30 X 


JmssF IJO 

9 

10 

22% 

XW 

22W — to 

Merdithl 

Joiremv J8 

5 

3 

10% 

10% 

10% 

Men-Ly J8 

Jcntzen JO 

9 

4 

14% 

14% 

14%+ % 

MesaPet JO 

JopnF 1.18e 


165 

9% 

9% 

9to— U 

Mesab J5a 

Jeff Pilot .92 

9 

34 

Xto 

X% 

Xto+ to 

Mestale 

JerCpf13JD 


zX 119 

119 

119 +1 

MGMl.lOb 

JerC pf2.18 


2 

23% 

23% 

23% 

MerrmlJO 

JewelCIJO 

8 

40 

19 

IBto. 

18V*— W 

MhCnpH05 


4 

15 

4% 

4U 

4% 

McfiGS IJOb 

JhnMon IJO 

6 

236 

29% 

29 

79 — Ul 

MhWl pf2J7 

Johnjn IJO 

16 

IX 

68 

67W 

67%+ to 

MtiW!pf2.12 

JohnEF 


14 

6 

5% 

5% — to 

MdCTel 1 J2 

JohnCnl 

10 

230 

28W 

27% 

28W+ % 

MdCTpf2J6 

JonLgn job 

6 

56 

12to 

11% 

12 + U 

AAldSUt 1 J4 

JonLoupf 5 

1190 

52 

Xto 

50W— 1 

MkflndM 

Jonienl.iO 

6 

2 

25% 

25% 

25% — Vs 

Midi Ro 1.90 

Justonsl 

11 

34 

27U 

xw 

2715— U 

MlltBnl J2 

JayMfdlJD 

9 

24 

32W 

31% 

31%— % 

MIIROV J5 



-K— K— 



MMM2 

Kmart J6 

10 

946 

73% 

23% 

23%+ % 

MlnPLl J4 

KahtrAl IJO 

5 

55 

Xto 

29 

29%+ U 

MlrroAl M 

KoisCe i Jlo 

6 

351 

IBto 

17% 

)8to+ % 

Mhsnins JO 

KaiCepTOJO 


6 

39 

38% 

X + % 

MPacC2.lO 

KatsrSt lJB 

45 

75 

Xto 

Xto 

Xto— to 

MoPSvlb 

KaneMII JS 

13 

X 

9 

8% 

0to+ to 

MoPSpf2J4 

KanebJO 

9 

80 

13% 

13% 

13% 

Mobil 4J0 

KCtvPL2J6 

9 

X 

2/ft 

2 7% 

27%+ to 

MobfleH 

KCPLpfZX 


75 

24% 

24% 

M% 

MdMer.16 

KCPLpf2J3 


2 

26W 

Xto 

XW+ u 

Mohasco JO 

KCSalnZ . 

6 

6 

41W 

41% 

41%— to 

MolikDta 

KCSaupfl 

Z300 

12 

12 

12 

MaWcR IJO 

KanGE IJO 

V 

13 

X 

19% 

19% 

AAanrti IJDa 

KreiNbl^RI 

8 

» 

79 

21 U 

21%+ W 

Mnoagr JO 

KanPLtlJ* 

7 

38 

XW 

2TV* 

Xto 

Mionsan3.10 

Katvlnd 

5 

IX U B% 

8% 

Bto 

MnfOU ijo 

KatvpnJ6 


33u23% 

23V* 

XW+ u 

MonPw ijo 

KaufBrJO 

8 

80 

7 

6% 

7 + to 

MonSriJDo 


12 

63U28W 

28% 

28% 

MONY.92e 

Keene JO 

7 

77 u 14% 

MW 

14to+ to 

MooreM.ro 

Keller JO 


X 

10U 

10 

10to+ to 

Morgan 2JO 

Kellogg IJO 

12’ 

34 

72 

X% 

X + to 

Mar Kn IJO 

Kellwdl.12 

5 

23 

19% 

19to 

19 U— to 

McrseSh.ro 

Ken net JOe 

1221307 26% 

25% 

26%+lto 

MtoTrAm 

KvUtll 1.96 

11 

24 

21% 

XU 

Xto+ to 

Con tii 


9 1 X 20 X 

9 1 3W 3W 3W+ % 

10 14 27% V V — % 

41000 25 X% 25 + % 

1138U3Q 29% X + to 

220 30%UX% 38%— 'A 
14 558 45W 45% 45W 
■ 847 26% XU X%+ to 

5 1 22% XV* 22%+ % 

7 9 Xto X% 24% 

10 150 19% 19% 19% 
Z1300 WU 18% 18% — U 

6 13 15 15 IS. 

6 2 17to 17% 17%—% 

4 10 10 H 

7 4 llto 11% I1W+ U 

5 173 18% 18% 18%+ U 

12 61 Xto XU Xto+ to 

9 50 141* 14 14%— U 

9 II 20% 20% 20% 

8 44 XW 38% 39%+ % 

9 XB 27% 77 27U+ % 

6 588 32% 30% Xto+lto 

6 6 32% 32W XW 

6 1 25% 25% 25% — to 

13 366 49% 48% 49%+ W 

7 12 » 79 79 

12 104 14% 14% 14%— % 


X 65 14% 14% 14% 

4 6 21% X% 21%+ to 

13 443(132% 30% 31%+ to 

9 799 45% 44% 44%— U 

2 24% 34% 24% 

10 5 14% 13% 13%— U 

2 28% 28% 28%+ U 


B ID 18 17% 18 + to 

3 25% 25% 2S%— % 
7 550 16% 16% MU 
1 1 1% 1% 1U 


1 1 1% 1% 1% 

7 11 Xto Xto 31%+ % 

8 X 15% 15 15%+ % 

12 22 12% llto 12 — % 

12 546 43% 43U 43W+ U 

10 X 20to 20W 20to+ U 

■ 25 12% 12 12% 

6 171u26% X XW+ to 

5 55 45% 44% 44% — % 

11 19 14%d14% 14W— % 

1 2SW 25% 25% 

6 265 60% 60% 60% 

X 3% 3 3 — to 

9 35 14% 14 14 — % 

9 49 13% J3% U%+ U 

14 322 8% 6to Sto 

6 l 20% 20% 20% 

6 14 25% 25% 2S%— % 

6 S 17 16% 17 + M 

6 255 44% 46% 46% 

9 X 16% 16% 16% 

11 X 22% 22% 22%+ U 

18 X% XW XH+ % 

12 75 9 8% 9 + U 

7 46 29W 79 29%+ to 

8 264 43% 42% 43% +1 

6 77 Xto 35% 36%+ ft 

6 32 17% 17W 17% — % 

95 17 6% 6% 6%+ % 


COMPAGNIE FI NAN Cl ERE DE SUEZ 


The. Board of Directors met cm March 14. 1978. and approved the 1977 
financial atatanema. 


Income before lax and security transactions was Fr. 156,958.083.45 against Fr. 
118J145, 085-26 in 1976. an increase of 5.9%. 


Net income was Fr. 171392.41447. slkhtW higher than that of 1976 (Fr. 
169,467.055^7). 

The Board decided lo propose to the Stockholders’ Annual General Meeting to 
be held on May 23. 197b. the distribution of a net dividend of Fr. 17 per 
common share, to which is attached a lax credit of Fr. &50. Fr. 25.50 in all. 
The dividend per share is the same as that distributed last year, but the number 
of shares bas been increased by 10% following a slock dividend in 1977. Toui 
dividends distributed amount to Fr. 157.4 million (1976-Fr. 143.1 million), 
and unappropriated retained earnings increase from Fr. 76.5 million to Fr. 90.5 
million. 
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f H ^l> Qip^ I 

ShJrtiond S*. Ctaio Pre* Slocks and Sis. Claw Prav Startup** Ste. Clow Prav 

□Iv.inS P/g no*. HWi Low Ouot. Clow Dtv.tns p/e Wl nWi um Omi Cum I Div.ms P.E itt*. Miefi low Quot cum 


Pock* ana ill Ctaw plJJ 

Mi. me P'E 1 00s. hwi Law Quo*. Claw 


MorNarLTO 9 10 0* 7SH 24 — Vi 
Motrofal 71. 799 39V, 38%. 39 + y. 

MtFuoiUD 9 10 0% 34* 34*+ £ 
rttST^UO _- TO A 26* W& £* 

Mumord JO D nt Wi m 

MonttpMO 16 6* 616 4K 

MumnsMB 4 9 IS mi, it*—* 

MnrphCIJB- 5 30 76ft if* 1M4— * 

JHoFpOlI JO 9 141 33 B 33 

MlRWOl 9 V 24 23 Vs ZAh— Yh 

MriOmlJft 7 140* MM ST 

MydVU^O 9 II m Wi 9Vi 


! OranRki^4 
Oronw^o 
OutMorM) 
OurtetCoT 
OverhOr JO 
OvonrflTl 
OvorShJOb 

Oww>ClJ0 
Owenlll ut 
Oxfrdifi jor 


10 S *2? 1Bft !% ! OuonexUQ 

n a iS i. «+ * Oo « ! *’- 2B 

I „ S* lVHi — Yh 

* I! ^ 23VS 22%. RCA 1 JO 

I ”2 S? ^ RCAptMD 

? n 80 20 RCABM 

s 13 21% Wi M, ... 1 DTK HI 


»• II 1 .:*, 
lUt-i 

’• 15 ♦ 

*« I l» 

» 

. I***. 

V - •- 
• » *1 
>• * IH 
•a 


NP*1 8 383 43V CJVj 4334+ ifa 

NUadUO 8 244 1M* UM ]Mfc+ % 

NVFI.Wi 5 33 6 5ft 5% 

NtfdtBaSLK 10 42 47V m <m u 

- 31 184 a 27ft gfti ft 

WflTgoJ g 8 5 1«* Uft Uft 

MOftWl . 8 29 25 24ft 25 + ft 

NsWrlA 19 27 14ft 14ft 14ft- ft 

NAvta J2s 315u22V 22ft 22ft + ft 

” 37 i** wv ^5ft+ 2 

KCM«fU8 S 27ft 27ft 27ft + ft 

Hicham M IT 32 18ft 18ft 18ft 4- ft 

wayLJO 29 55 14 15ft {* + ft 

WDfltrlJS 4 25 29 28V 2tft+ ft 

WatEHsMJD 7 a an* n St 

MB1FG2J4 8 ■ 4 ZTA 25 25ft + ft 

NntHom 100103 4 3ft 4 + ft 

WWCT56 9 212 22V * SSV+lft 

NMsdEJO 8 40 IKVi 18ft UftV ft 

NMincSv JA 12 14 17ft 17ft T7ft- ft 

U£r*a S 109 21ft 21ft 21ft+ ft 

NtSomlC 13 447 19ft Uft I9ft+ ft 

«KlndJ4 7 202 14ft 14ft 14ft+l 

Sff.fg J » 20ft 20V 28V+ Vi 

&—1 «Vs 64ft 64 Vj 
N anatiiai rio soft sot* 3HV+ v. 

H ofTw ... « M 5ft 5ft 5ft 

HQlmn lJO 4 73 35U 34ft 35V, + ft 

NatmpfUO U 23ft 23V 23V— ft 

10 79 17ft 14ft 14ft+ ft 

7 1Q0U24V 34ft 24ft+ ft 

S W ™?S.-S *30 17ft 17ft 17ft 

NCVPPCUO 2200 23V 23V 23V- ft 

N«y p 2 21ft 23ft 21ft- ft 

SP*?."-? 4 » 44 21ft 2Tft 21ft 

Hjna at44 7 2 14ft 14 14ft 4- ft 

NEGrt9-»0 *150 104 dl03 103 —2 

HEnP 01276 6 28V 29V 28V— ft 

■ S 34ft 34ft 34ft+ ft 

NYSEGLM 9 SI 19ft IV 19 ft + ft 

HYSPtt« BSD 96V 94ft 96ft 

HYSpf272 5 23ft 23ft 23ft + ft 

M 17 26 25ft 25ft- ft 
NswTTrtJO 28 95 17ft 17 ?7ft+ ft 
NjWk 8 30 7ft 7ft 7ft— ft 

8 1M 14ft uv 14V+ ft 

NlflMpfL90 z2fl 41ft 41ft 41 ft— ft 

NIMpf 1040 z30 109 109 109 

NlaaShle 23 9V 9ft Oft 

Nlcm-240 7 22 30 29ft 29V— ft 

MorfWttl* 8 46 26ft 26ft 24ft 

Martin LAO 5 B 24 23ft 23ft- ft 

M£rt*l24 5 21 23 22ft 22ft- ft 

NACoal-30 11 5 22ft 22ft 22ft+ ft 

NOAAMp 2 3ft 3ft 3ft 

ItoAPhllJO 5 30 25ft 25ft 25ft + V 
NaCAlr.U 5 178 5ft SV 5V 

NoCeAlrwt 165 IV 1ft IV 

MMtfUtlja B 149 10ft 10ft WV 

MColSL 40 4 40 12ft 12 T2ft+ ft 

NindPSUD V 38 17V 17ft 17V+ ft 

MorNOsSJO 6 17 38 37V 38 

NoSiPw206 8 117 24V 24ft 24ft+ ft 

NSPpniLU - £40 114 114 114 +7 

MorTdJB 8 308 23ft 23ft 23ft+ V 
WhoateJS* 13 4ft 4 4ft 4- ft 

NortrpUO 6 149 vZ7 24ft 26ft + ft 
NwStAirt J5 6 514 24ft 24ft 24ft— ft 

KwtBcpUM 7 232 21V 21ft 21V+ ft 

NwtEnr220 4 24 33ft 33ft 33ft- ft 

NwElMfiJO 5 4 33ft 33ft 33ft— ft 

Nw»lnd2JS 7 784 55ft 54 . 55ft+1 

ftHlIOdwt 1 31ft 33ft 31ft 

MwtPP&SO 12 26ft 24V- 26ft- ft 

NwMLtla 12 » 11 11 11 

NsffltWT-20 10 20 27ft 27ft 27ft- V 

Norton 2 8 17 39ft 39ft 39ft+ ft 

NorStan JAb 8 429 18ft 18ft 1SV+ V 

NortSpnjO 1 40ft 40ft 40ft 

Nucor JO 7 7 29 28ft 29 


» PNBM740O 
PPG 1 JO 
9» PSA 

Sts £«« 
“2 + pSSJS 


5 " aft 22V J RCA 1 JO 

7 ™ W4 14ft 15V j RCABt35D 

? n 80 20 RCA P« 

1 ” 25 av Tift- V RTE J0 

t H 5£ S> S7 ^+ ft w-cjo 

7 80 20V 20ft 20ft + ft 1 RnbPur JO 

8 2 10ft 10ft 10ft Romod.no 14 259 5ft 5 5ft 

— P-H2— RoocelM 4 1 UM 18V WV 

13 22 11 11 11 ROPidAm 7 29 8ft 3ft IV— ft 

9 77 24 SV 24 4. ft RBPApB 1 ft 36 3i - V 

14 301 12ft lift n — ft ROYUllJOb 4 4 30V Sft 28ft- ft 

13 13ft 13ft 13V-. w RPVmndl 5 42 22ft 22ft 22ft 

8 321 24'A 14 w RovMnUO «) 2S5 2SV 35 35V + V 

2 19 20ft 20ft 2DV+ ft I "S ??®* 1 7 * «> a* 

M 54 3Bft 37ft SftX V i 5 7!2 4ft 4ft 4ft 

8 12 21 20ft » RootoCoJO 8 » BV j|ft S*+ ft 

9 34 34ft 34ft 34ft- ft R " wsB1 -“ * 2 22 » » — ft 

10 48 21ft 52 ReWiCh J4 9 V 14ft 14V V4ft- ft 

7 53 MV MU RdnEI 1J0 ID 1 31V 31V 31V— ft 

IW 70 78 » RoJrGpJO 5 58 Mft 29V 30ft + V 

6 7 luv 10V Vk RolGal2J0 4 46ft 45V 44ft+ V 

3 49 6ft 4ft M 25ft 2SV 25ft+ ft 


7 73 24ft 24ft + V 

aw n ivi ft 

— b a 

8 580 25ft *ft 25ft+ Hi 
Z2D0 41ft 41ft 41ft+ ft 

2 60ft 40 60ft+ ft 

9 5 15 14V 14ft 

5 180 ul lft 11 lift* ft 
ID 913 13ft 13ifa 13V39 ft 
14 259 5ft 5 5ft 

4 1 IBM 16V 18V 

7 39 8ft Oft 8ft— 1* 

1 36 36 36 —ft 

4 4 20V am 28V- ft 

5 42 22ft Sft 22ft 


PNWTH 152 

PocPel J2 

PocPwlJO 

POCTT1 JO 

PocTTpffa 

PocTlnJO 

PdltMWJO 

PcdWpfUa 

PoimBel 

Pomida.12 

PonAm 

PcnEP2J0 

Paprcff lb 

Parom L06 

ParicDrJO 

ParManl 

ParXPn J8 

PatPM 

PevMnw JO 

Poabdy J4b 

PannCaitf 


SIS 4ft 4ft 4ft 

8 25 Bft ,8ft 8ft + ft 

5 2 3 » 73 — Ui 

9 a 14V 14V 14V— ft 
ID 1 31V 31ft 31V— ft 

5 58 Sft 29ft 30ft + V 

4 46ft 45V 44ft + V 

2* Zft 2SV 25ft+ U 

220 27ft ZTft 27ft 
4 3 14V 14V 14V— ft 

4 SO 22ft 23 22ft + ft 

a 7ft 2ft 2ft 

M 57 2tV» V 24ft+ V 

5 21 lift 31 31 

12 m 15ft 14V 15ft+ V 

S3 24ft V 24 W+ ft 

2 44 20ft 19V 2 Oft+ ft 

8 S 14V 14V 14V 

12 328 39V 38V 39V+ V 

9 7S 12V T2V 12V— ft 

6 18 14 15V M + ft 

7 98 57V 56ft S7ft+ V 

1 62ft 42ft 42ft 4- ft 

6 279 aft 27V a 
4 12 17ft 17V 17V 
9 181 22ft 22 22 + ft 

6 14 20M 20V 20V+ V 

4 17 aft 21 71 ■ 

8 13V 13 1SV+ V 

10 a 19 lift 19 + V 

10 a a aft 2iv+ v 

9 41 28ft 27V 28 + ft 

10 92 10V 10V lOft-f ft 

8 10 18ft 18ft 1>V— ft 

7 39 16ft 15V 15V— V 

4 17 13V 13ft 13ft— ft 

7 a a 31V JIft- ft 

4 Tt'n 2*V> 2BVJ+ V 

» 184 34ft 0ft 34ft + ft 

10 W lift lift I1V+ ft 

9 286 17ft 14V 17V— V 

10 W W Sft+ ft 

5 0 24 23V » + V 

13 295 MV lift 14W+ ft 
15 SS 20V 20V 20ft- V 

8 30 13 13 13 + ft 

8 208 19ft 19 19 + ft 

5 471 59ft 59 5»ft- ft 

12 16u25V 25ft 25V+ V 
8 U 11V Hft llV-f ft 
5 114 1SV 15ft 15V 


us: tss sb 

< am w !S + '* SgST 

."=S gv 
•’Ska 5* + * SI 

8 a 4M 45V 46ft+ % 

8 35 2SV m, 73 SS? 42 

9 25 19V 19ft 19V+ U g2g* lia 
II 29 WV 10ft 10V «■»*>" T l « 
s a 20V a 20U+ v 

10 9 21V 0Vk 0ft— ft 5Hr?/£, 
307 1ft IV 1ft + ft 

811B 36 0 36 +1 RwInpfUS 

7 S aft a a Rtywiuo 


©4+ u 
2ft 

24U+ V 
0 



u 

OoklndJD 

37 

IB 

21H 

0V 

0Vz— Vi 

* 

2«*l 

OalcitoPUJ 

10 

6 

UV 

18V 

18V- V 


12* 

OCC1PBMJ5 

7 

792 

•a 

20 V 

20* 


SV+, 

Oort Pet wt 


49 

9 

9* 

'l 

19;* V 

OcrtP p*2.16 


4 

0 

3 V6. 

33V— V 

ft 

a <. 

OcdPpf250 


11 

24V 

75 

26*+ * 

■- 

11 *s 

OcrtP Pf2- 12 


IX 

23V6d22* 

22* — * 

1 0 

r>i 

OsdBfllJO 

5 

70 

26 

SV 

25V 

* 

ii^ i 

OtHoEdlJt 

9 

154 

UVk 

UV 

ia*+ * 

'l 

W-.-l 

OtiEdpffij4 


*10 

93 

«3 

93 - 

■k 

14ft 

OhEoflOJB 

Z400 106 

105 

106 — * 


Pneumol 
Polaroid JO 
Pndrosa JO 
PopaTall 
Portae JOb 
PortGEIJO 
PoGpfITJO 
PorGpfZJO 
PofWchl 
PotmEiU4 
PatElpf4J4 
Prtmler J4 
PrectG2J0 
ProdRsh J4 
Prater 1J0 
PSvCol 1J4 


C81E PH0J6 
OtlP pfA14 
OhPpfPM 
OhPpfD7J4 
OfclaGE 1J4 
OkIGEpfJD 
OklaNG 1 J4 
OllnJff 
OHnkrftlJO 
OnurkR ■ 
Onaido J4 
OPdlha J4 



zSO 109V 109V 189V+ ft 
Z220 121 120 120 —1 

2420 IS Ul IS +1 

Z10 82ft 82ft 82ft- ft 
9 332 17V 17ft 17V PsSPLIJO 

2130 10 10 10 —ft PuUmnlJO 

5 228 19V 18V . T8V+ ft PuraxliB 

4 V 14 13V 13V- ft PurttaFa 

8 19 29V 29ft- 29V- ft PuroitrlJH 

7 16 19ft 191fa 19ft + ft OuokOliU 

7 .7 19ft 19ft 19ft QimOpi9J4 

12 13 11 10* 11 + ft QoaiCStO J8 


9 25 19V Hft 19V+ U 
11 29 IOV 10ft 10ft 

8 72 20V 0 2SJU+ ft 

10 9 2TV 0ft 0V— ft 
307 1ft lft ift+ ft 

811S 36 35 36 +1 

7 48 22ft a a 

2220 47U 48ft 49ft+ * 
*110 40 49U 49ft— V 

zioo 0ft mu mu+ v 
*20 109 109 109 4- V 

Z9D 87 87 0 

1 37 33u a* a — ft 

8 43 28ft 28ft 28V+ ft 
*200 95ft 95ft 95ft4'1 

4 34 7V 7ft 7ft— V 
• 143 35ft X 35ft+ U 

U 878 26ft 24ft 26ft 4- V 
a 84 18ft 18 18ft 4- ft 

9 34 18 9V 10 + ft 

9 45 35* 35V. 35ft— V 

16 52 24* 24ft 24ft + ft 

13 34 37ft 37ft 37ft+ U 

8 5 av a a 

6 22ft 22V 22V 4- ft 
15 22ft 22ft 22ft -f ft 

11 60 27V 27V 27V- ft 
0 234 22ft a 22V, + ft 
W 257 18V 18V 18V- ft 

*100 46ft 46ft 44ft 
*2600 49ft 49ft 49ft— lft 
*50 84 84 84 

*70 KMft 104ft 104ft— ft 

*220 am aov. aoft-f ft 

7 39 IBV T8ft 18ft— ft 
M 495 58* 58ft 5Bft+ V 

7 n 6ft 4 6*+ ft 

4 UV lift lift— ft 

8 802 28* 28ft 28V+ ft 

14 10 11V 11V 11V- ft 

8 2 Uft Mft 14ft+ ft 

5 49 4ft 4M 4ft 

9 220 36 <235 25ft— * 

7 100 29 28V 79 + ft 

10 44 14 13V 14 + V 

8 313 20ft 19V 20H+ ft 

11 3 22V 22ft 22*+ ft 

10 381 21V SV 0ft+ V 

8 89 5ft 4* 5 —ft 

13 202 13 12 12V+ V 

18 473 8V 8V 8V+ ft 

6 42 18 17V 17*+ ft 

101412 27* 24ft 27ft+1ft 

8 04 17ft 14V 17 

6 17 a 21V 0V+ ft 

13 47 17V 17V 17ft 

18 165 19V 19ft 19V 

tl5D 108* 108ft 108ft 
4 27V 27V 27V+ ft 

6 17 25V 25* 25*+ ft 

8 64 15V 15ft Uft— ft 
*100 45* 45* 45*— ft 

9 12 Uft 18ft 18ft+ ft 

13 241 74* 74 74*+l 

7 13 8* 8ft 8ft— ft 

0 10 23ft 22V B + ft 

11 112 14ft 14ft 14V 

8 « 25V 24V 26V+ ft 

* 0 20ft I9V 20ft 

100 29ft 29 2916+1 

1 104 20V 28V 20*+ ft 

8 49 22V 22ft 22V, + ft 

*200 48* 48* 48*+ V 

0 75 24* 75 + * 

2 75 75 76 + ft 

*80 U9W 119 119ft— ft 

*400 88 87ft « —1 
*90 106« 106 ft 106ft 
96 6ft 5* 5V — V 

41 54 5* 5V 5*+ ft 

9 73 17ft 17ft 17ft+ ft 

B 11 25V 25ft 25ft+ ft 

9 0 17V 17ft 17V 

4 260 3* 3V 3V— ft 

13 M 0ft 20* 0ft+ V 

8 54 0ft 20V 20V— ft 

*100 109 1» 109 —lft 

9 a 14 13V 13V 


RtdtCel.10 

RkMWer 50 

RteattTUO 

RIoGren JO 

UoGrptaO 

RlteAMa 

RobshurUD 

RobtonlJD 

Robins 32 

RoChGUOb 

RocbTIlJ* 

Rockowr J8 

Rockwl2JB 

RkhnpfiJ5 

RobmHlJS 

Rohrind 
RoUtca JO 
Roman 
Roper U0 
Rarvr J4 
Rosario JDn 
Rowan 
RCCml 
RovOOSe 
Rubbrtn JO 
RuwTog J8 
RydarSJO 

SCA JSt 
SCM1 
Sobtne J6 
SatDdlaJO 
Satewyza 
SosoCpj 4 
SJeMnUO 
SUoLPIJO 
StLSaP2J0 
5PawI1Jt2a 
StRegp 132 
Satan! J0 
Sambas JO 
SOteGE 1J4 
SJwanR J9I 
Sandora 
SFelnd2J0 
SFelnprJO 
S Feint JO 
SslWfri J2 
iSOUlRE 
SavAStp 
I SavOnD J8 
SavEIPlb 
SavEA 1J4 
(SmrEpfla 
SvflM JO 


tSdirPto 1.12 
SdilltzJS 
QcMmbl.lO 
JCOAInl 
(sCOAwi 
Seal Lad J6r 
■ScatFatlJO 
Scott Fori 
ScottP 76 
Sco ttnJ 
Scoviil I JO 
Scudder 
Scud pf 31 b 
S eaCtApflJ4 
SeaCont JO 
5oobCL2J0 
SeabWA JO 
Saafst 1J4 
Saagmn J2 
Seogrv.ITa 
SaaIPwl 
SaarteG J2 
Soarsl.no 
seotraln 
'Sedan a 


14 253 7ft 7U 7V 

4 35 16ft 15 ft 14 — ft 

7 54 23ftdBft 22ft— V 

9 49 8ft 8ft 8ft+ ft 

10 152 0 30V 30ft 

9 89 14V lift Uft 

9 a 24ft a 26ft+ ft 

9 3 13ft 13V 13V- ft 

4 4 39* 39ft 39*+ U 

45 11V 11* 11V+ ft 

8 la 26V 26V 26ft— ft 

4 48 7ft 6V 7 — V 
91072 17ft 16ft 17 + V 
7 101 15ft Uft 15V 

U 13 11V 11* 11* 

7 200 17* 17ft 17*6+ ft 

6 191 34ft 33* 34ft 

5 9* 9* 9 V— ft 

4 300 75 2 4ft 34*+ ft 

7 1 Uft 14ft !4ft+ ft 
n 5* 5V 5V+ ft 

18 182 u 4* 4* J*+ ft 

7 42 I . 7* 7*— ft 

5 la Uft 12 12 — ft 

5 14V MV UV 
7 12*dl2V 12V- ft 
5 34 17V 17V 17ft- * 
10 445 4ft 5* 5V+ ft 
31 135 4 5*6 5ft— ft 

9 287 28V 28ft 2SU+ ft 
17 177 11* lift 11V+ ft 

15 2M 48ft 67ft 4Bft+ ft 

5 a 20ft 2BV 20ft 

1 14ft 16ft Uft+ ft 
44 5ft 4* 5ft+ ft 

7 11 0 74 74 

8 106 32ft 0* 31V— * 
8 555 12V 12V 12V- ft 

10 a 15V Uft 15*+ V 
7 a 0ft 0 0ft+ ft 
13 42 6* 6* «*+ ft 

12 9ft 9ft 9ft 

5 T4V 14ft 14ft 

7 133 25V 25ft 25*+ V 

4 44 29ft aft »ft+ ft 

4 349 9ft 9 9ft 

a a 36ft a aft- ft 

10 9 22V 22ft 22V 

6 14 11V lift 11*+ ft 

7 52 18 17ft 17*+ ft 

326 12ft 12ft 12U 

9258* 22 V aft 22*+ ft 
a 45 9ft 9 9ft + ft 
7 49 32ft 32* 32V- ft 


GvCDlnf Jl 
■ServmtlJO 
SBOkw J8 
Shcdctee JB 
Shamil. 10 
ShaorH JOb 
S hcllOil 1 JO 
SlMlGlaJO 
Shrwin 
ShratpMjQ 

SterPacl.iO 
Signal 136 
Stgnoaa tJ2 
SlmPrac JO 
Simm 1.12 
SimpPatJD 
Stager JO 
Sinarpf3J0 
Skaggs JB 
SkvnmJO 
SmfthA 1 
Smi third J2 
SmtUnU2 
Smuckorl 
SnapOnT 38 
Sanasta 
SanyCpJBe 
SaaLln3JSa 
SCrEG M2 
SaJerln M2 
Sautdwn JO 
Sdwnpfuo 
Scat Bk JO 


4 4 15ft U 15 

8 49 10V ID* 10*+ U. 

7 81 24 23ft 24 + U 

8 1 10ft 10* 10ft— ft 

5 155 18* 18V 1BV+ ft 

3 21 0 28* 20* 

3 34 4ft 4 4ft 

4 38 31U »V 0U+ ft 

5 54 »U 12 lift 

148 3 22ft 22ft— U 

*240 50 47V 50 + V 

7 25 14 13* 14 + ft 

4 47 32* 22V 32ft + ft 

8 3S3 34V 34 94 

11 V 11 IOV 11 + >A 

13 7 14 M 14 

13 542 Uft 12* 13 + U 

4 O 18* 18V 18V- ft 
11 37ft 37ft 37ft + ft 

8 198 30V 0U 2016— ft 

11 33 14U 14 Uft 


11 0 MU 14 Uft 

5 50 u 17V 17 I7V+ V 

8 in a 33* 34 + v 

19 403 56* 55 5414+ ft 

9 1 17V 17V 17V— ft 
IS 97 USOV 30ft XV+ ft 

7 4 716 7\fa 7ft— ft 
13 729 7* 7V 7*+ ft 

4 56 *ft 45ft 4$ft- ft 

8 73 U 17V U 

9 11 lift 18V 18ft+ ft 

a 45 so* a 9—1 

10 u48 44V 44V— lft 

11 0SU12V 12V 12V+ V 

4 11 7* 7V TV- ft 

72205 25V 75 25ft + ft 

9 2* MV 14* 14V 

4 13 19V 19ft 1914+ ft 

7 78 0ft 0 0V+ V 

8 9 37* 37V 37*+ ft 

7 47 31* 31W 31*+ ft 

4 40 45ft 44* 45U+ ft 

3 4 4 4 

8 a 24* 24ft 0ft 

10 454 23V 22ft 23*+ V 

13 42 41 40V 41 + ft 

4 IS 14V 16 M — ft 

• 30 24V 0ft 0V+ ft 

4 1U 10ft 10ft 10ft 

54 0ft 0V 0ft+ V 

> 94 13V 13* 13V 

7 la 15V 15ft 15*— ft 
10 19 10U 10 1016+ V 

7 U 14V 16ft 16V+ V 

1 36* 36* 34* 

7 449 34*6 34ft 34*+ V 
7 78 13U U* 13U+ ft 

9 0S 22* 23 + U 

9 S 22V 22ft 0W+ ft 

a 11 17V 17 17*+ V 

10 164 23ft 23ft 0ft— ft 

12 40 27ft 27ft 27ft 

7 0 13* 12V 13ft + ft 

7 01 39ft 38ft 39ft + V 

7 223 46V 44ft 46*+ * 

M 79 59* 59 59ft 

4 S 7ft 7ft 7ft+ ft 

10 7* 7V 7*+ ft 


15*— ft 
1016+ V 


StPrud J4 
Stand** 1 
StonWl J4 
■ StoMut Inv 

StoMSeUtf 
5twifCtilJB 
StarchJ J4 q 
S tart Da JO 
StarPre.iab 
Stemdnt JO 
Stevonj 1 jo 
S towWa2.K 
StokVC 1 JO 
StanawZJS 
StanCanJO 
Slopshop! 

StarTac-671 
Storerfi 1J0 
StrURlT! 
StuWor 2 
SuavSho JO 
SubPrG I JO 
Sun Own JO 
SunCa2J3 
SunCof2J5 
SurtbmlJO 
SundstrlJO 
Sands pOJO 
SunsM JO* 
SuarVal J4 
SusrOfl2JO 
SMmkGJi 
SuampflJO 
Sumcn J5I 
SutroM J2a 
Swank la 
Sybron J4 
Svcor 
Systran 

TRE M 

TRW UO 

TRWPR40 

TatTSrdt 

Toicoft 
TbltOVl 
Tolley pfl 
TampE 1 JO 
Tondy 
Tandyctl 
Top n o n ji 
T aehncr JO 
Tchncelr JO 
Ttdmien 
Tektrrm J8 
Tatecor jo 
T etednlJSi 
Telednpra 
Telormt 
Telex 
Tonnco2 
T*hCDf7 JD 
Tmore 
Tcsor pQ.16 
Texaco 2 
Tex Cm la 
Tax Est 2.10 
TxET Pf2J0 
TxET pf2J7 
ToxGTZJO 
Ttxlnd lb 
Taxlnst IJ8 

Tex int 


1* S3 7ft 4* 7 —ft TexOGsJB 

4 7 19* 19W 19ft TxPcLd Jte 

8 3 32ft 32U 3Jft+ ft 

4 3* 3V 3* TeWoH 1 JO 

44 nv 11V 11V+ ft 

7 0 37* 34V 37*+ V Tmfltad 

7 MA Wl 10V- ft Taxtro njifl 

18 3M 14 Uft 14 + ft Textrpnjn 

9 « 4ft 4ft 416 

7 S3 15ft U* UV TMokollJB 

5 *9 15* 15ft 15V+ ft ThominJBb 

7 4 0U 0ft 0ft+ U l£!2£? , ]2 > 

7 19 18* 18ft 18*+ ft 

7 1 49* 49* 49* l 

S MV 101k »* 

S 19 15ft 15V I5ft+ ft Tteertnt JO 

13 239 30V Z9V 30ft 

9 13 251s 0 25ft + ft P— j 

8 4 14ft 14<6 U16+ ft _ 

5 139 SO 49ft SO + ft ISS??" 0 

16 1 3V 3V 3V IS^. 1,e 

4 232 18V 18* 18V— ft I°?y 

5 K 0* 0* 0*+ V 

5 83 39V »* 39*+ ft 

3 41ft 41ft 41ft 

7 10 If* 19V 19*- ft TolEdPfJJl 

■ 05 35 34* 34V- ft 

1 soft soft 50ft + ft T ootRm jPb 
47 77 12* 12ft 12*+ ft I™“rJ* 

9 » 29* 29V 29*+ ft TmalVlJl 

M 13 244 243ft 244 —ft 

5 75 «V 9V 9*+ ft S'*?” 

3 0ft 0ft 0ft+ ft 
68 4 nv nv uis- ft pqnynjq 

16 S 9V 9* 9* Tronlnc TJ6 

7 0 17ft 14V 17ft + * TronsmlJO 
7 a mv uft uft II2fISl5 

2 0 2D* 20ft 20* 

I 3 8V 8V BV TrGPpV^ 

j t TrGPp&se 

9 64 U CV U + ft 
7 10 3SV 35ft 35*+ V 

14 78ft 19 78 Trowire lJI 

B 04 a 35* a Troylrpw 

34 4* 41k 4ft TrtCona27d 

J a 12V 17* 12V 

8 13ft JTA nft+ ft Trtelnd 

9 90 17ft 17* 17V+ ft IrtPP® 6 ] 

7 509 0 34V 37 + V Trtatyln l 

I 71 15'6 MV IS — ft Troptepia 

13 10 8* 8* 8* 

3 144 9 I* **+ ft TwjCflJOo 

4 M 9ft 9* 9* TvmLdS JO 

9 33 IOV 10V 10ft TylerCp JO 

11 279 33ft 33W 33V+ * Tvmehr 

• 17*u 9ft 9ft 9ft 

5 40 75ft 74V 75ft + * 

2I1U M2 1U +1 

0 01 11* lift lift— ft 

9 10 4ft 4 4 — ft 

7 228 30V 30ft 30*+ * 

a Uft a a 

199 s* iv a*— is 

I 0ft 21ft 0ft 

7 80 25* 25V 25ft 

10 73 36V 36* 36*+ ft UnCmrce 

8 49 39V 0ft 39V+ V UltiOnCP 

1- 27 77 27 UnElec 1J6 

I 29ft 29ft 29ft- ft UnElPOJO 

7 49 39ft 39ft 39U— U UnElpMJO 

4 4 24* 0U 0U+ W UnElDt2.11 

» 205 4SU 43V 65U+1* UnEIPV 

11 91 9* 9ft 9V+ ft UnOCol2JO 



8 299 29* 29V 
17 1 42 42 

8 442 19V If* 
15 100 18* UV 
12 38U a 
204 3ft 2V 
7 a 25* 25ft 
SO 0ft 0ft 
53 23 a* 

7 48 24* 36V 

6 4 10ft 10ft 

700 a* 

9X8 7V 

8 83 20* 20V 

8 41 0ft 20* 
I 282 II 17V 

9 IX 40 JTA 

3u32ft 32V 
9 57 S 24V 

7 25 45* <5* 

3 lft 0k 
3 4* 6* 

0 17* U* 
a 64 24ft 0 ft 

2 25ft 25ft 
1 21* 0* 

X 19 8* IV 

10 35 10V 10V 

• a 17* 17 

I 121 35* SS* 
41013 irk !5ft 
8 0V. 0 
79 17V 17* 
5 10 13V 13* 
12 0* 0* 

* 45 Uft UU 

9 0 9* 9* 

240 Wl* 10ft 
*240 98 98 

12 27 27 

3 13 12* 1 T* 

4 4 27* 22* 

5 556 30V 30ft 

1 0* 34* 

in 11* if* 
u iv iv 

3 Bft lft 

7 70 29* 28* 

6 5 0 0 

M 66 43ft 43V 

8 179 MV Uft 
4 3S2 XU 37V 
4 a IS* 15ft 
4 IS 22V 32ft 

11 37 19V 19V 

4 80 22ft 0* 

I 12 0* 0* 

8 0 16ft UU 
M3 2ft 2ft 

10 169 20V 20V 

5 X 19V 19* 

7 S a 23* 

B 49 14* 14ft 

8 320 37 dMft 
4 IX 39ft XV 
U 143 8Yt 7* 

9 52 SV 5* 

9 57 U* Uft 

*100 Xft 35 

*10 47 47 

S Zlft aft 
2 84* 0* 

4 237 44V 44ft 


2*ft— ft 
43 

1**+ U 
18V- w 
X 

3ft+ V 

sis- v 

0 ft- V 
22 *- * 
26* 

Mft 

0 

1 

2DV+ ft 

2 b:«+ v 

18 + ft 
40 * ft 

33V+ V 
MV- V 
45ft— ft 
lft 

6 * 

17 + * 

24V 

2Sft 

0* 

I* 

10 *+ v 

17*+ ft 
35*+ ft 
15*- V 
0ft— u 
17*+ ft 
13*- ft 
0*— ft 
1IU+ ft 
9V— ft 
104V+1V 

n +1 

27 

12*+ ft 
22*— ft 
XV 

0*+ V 
1IW+ V 
lft 
Bft 

29ft+ * 
0 + ft 

4T6+ U 
Mfe+ ft 
X + Ya 
15* 

23*+ ft 
19* 

av 

0 * 

16*+ ft 
2ft— ft 
20V 

l*ft— ft 
33V— ft 
Uft 

av 

39V. ♦ ft 
lft+ V 
5ft 
14* 

JBft + l . 
47 —1 
3317+ ft 
0*+ * 
46*+ * 


I UPocC 3 
1 UntrowIJO 
j UnlmdDiS 
; Un Brand 
UnBrdpf 
• UEnRkUB 
UFtaCdtJO 

■ UhGrty.ia 
U (Hum 156 
U1UUPI3JD 
UnlllMJOB 
Unit inn .18 
UjcrBklM 

! UNmcIJD 
I UNudwl 
U.NPkMn 
UnRefa J4 
uSFpSMv 
; usFteUoo 
j USGyps 1 JO 
U5Hom0 
i USIndJa 
USLOOMJ8 
USRty 

! USShoeia 
; USSteel 1J0 
USTobCMO 
} UnTech2 
1 UTchnfl 
; UTcn Pf7J5 
1 UniTeiiJA 
I IMTM1J0 
| Uni trod JO 

{ umuera 

1 unioFdut 
! UnLeof 1 0 
; Upjohn IX 
I USLIFE 52 
| UshteF .94o 
I UtaPLlU 
, UtPLpfOJO 
UtPLBf20 
VFCplJO 
I V&ICpX 
vane* in 4) 

, vanes « 
j WaroJJ 
Vanoo 
Venice 
VMttolJW 
! Viacom X 

■ VaEPw I J4 
VOEP05 
VoEPoWJ* 

1 VaEP Pt290 
I VoEPpfUS 
J Vomada 
VtacnMlX 
I waoatnjo 
I WacnovJO 
; wochRiy 
! ftotMrt 32 
I Walarnl.lO 
< ftlkr A MOa 
[ Wail Bus J6 
: WPtlMulJOB 
: Walt Jm MB 
1 waitjpli 
] wpraFa 
. Warned, 

■ wam5M0 
; WrnComl 

: WmCpUJS 
! womrL 1 10 


10 227 4IV 43ft 43V+ U 
? a 7* TV 7W+ ft 
2100 »* 81 81* 

M » 7ft 7 7ft 
U UV Uft 13* 

4 48 0* MU 34*+ V 
4 91 IS* 15V 1SV+ V 

* 303 34 23* 33V— V 

7 17 27V 27V 27*+ V 

*503 231s av av 
4 2 17ft 17 17*+ ft 

■ 43 12ft 11* 106+ V 
7 3 12ft « 12 + V 

* 10 38* X 38V- * 

11 0 0251k 25*6— V 
37 1* IV IV— ft 

4 2 17V 17V 17V 

8 1$ 14* UV— ft 

5 M 30* 30V 30V 

7 173 23* 3ft 23*+ V 

5 742 0k 7ft 0k+ ft 
71674 u 8V 81s IV+ V 
5 0 13 12 13 

135 V S W 5ft 5ft 

8 a 26V 24V. av. 

M 581 25* 25V* 25*+ U 
1) M X* 291k 29V 
4 377 U 35V a + ft 

1 IX 151 IX +>* 

2 Ha v inv nsv+i 

I 814 19V 191k 191k + v 
6 0ft 0 24V.+ V 

9 X 12 lift lift 


Bft 1ft + * 

1 71 9 a* 9 + v 

9 4 2Slk 25 25 

8 a w 19 it * \% 
12 299 av a a + V 

7 195 U* 18V U*+ ft 
a uv 11* ms— vt 

10 157 IBV 181k 11*+ U 

14 30V 3ft 30V+ ft 

3 0 0 0 + ft 

4 ia 18ft 18V 14ft+ V 
7 ■ nv 12V 13ft— V 

11X45 0i 7 7V 

9 US Uft 15ft 15ft— V 
9 90 13* 10k 12*+ H. 

3 5tS SV SV— ft 

15 2* 2>k 2 is 

15 14* Uft 14*+ ft 
» X 17V 17ft 17V— V 
7 172 Uft 14 Uft 
*100 S3* S3* 53*+ * 
14000 94V 96V 96V— lft 
IS 29* 39ft 0* 

,100 79* 794. 7+W— «. 
,2 B* B* B*+ ft 
7 0 35V 25V 2SV 

6 8 13ft Uft 19ft+ ft 

t 137 16V 161k MH+ ft 

U 4ft 41k 4ft 

12 0 IBV lift 1BV+ V 
B 16 20 !•* 19*— ft 

■ 4 a* »* xv 

7 I 20V 20V 30V + ft 
4 X UV Uft 24. k 

6 t 2m 28V 38*+ V 
IX 11* 11V 11V— V 
9 27 (ft I I — U 

8 7 8* IV 8* 

1 * 77 a* a*— v 

4 31 XV 33ft 33V+ ft 
1 114* 114* 114*— ft 

11 493 77 24* 37 + ft 


WoihGkSJi 

WcnhNotl 

WMftSttUO 

WkhWf1J4 

WatfrMJO 

WalklnJ JO 

WBvGoaJI 

WeanUnJO 

WebbDJO 

WeteMH.94 

WtUtF 1J0 

WBIFM 1.17a 

WJPPpMJO 

WTPIPaZiO 

WetcTTrJ 

wrtAIrL JO 

WAIT pR 

Wnftnc I JO 

WnNa* JOb 

WPacin) 

WnPublJI 

W Union I JO 

WnVJnpUJO 

WUndpn.1l 

WUTIpf2J6 

WeetaEI.97 

WxtvaclX 

Weyamr M 
WerrpfJJfl 
WlwalFla 

inn, a el^lt 

WDULrli 

wnalPltpte 

wnaiPiion 
wMrlal IX 
WMtC IX 
WMVMt 
WMtlna JW 
WMttok.lOa 

Wtcfcn .92 
WtebWtJO 
WUHarml 
wiuvD.13 
wmnoija 

Wbmboo 

Winter J 1 

WVEP2.12 

WVGoelX 

WI4CPL MB 

WUCP810 

WitcoIX 

wmrR JOo 

WolvrWX 

WMMCJl 

WMDCiM 

Wood Pt JO 

WWwthlJO 

wotwonjo 

WorMAIr 

WrlelV 2J0a 

Wurttzr J8 

Wy loin .75 

WyteLbU 

wvly 

Xerox 3 

XTRA J4 

YateeJO 
ZoteCP 92 
ZatepiAX 
Xaaata JOb 
Zaoaiapn 
ZayreCa 
ZenmiRl 
Zumina JO 


9 X Uft 25* 

4 4 0* 0ft 

7 10 0 

9 10 2IV 0* 

II X 21 20* 

11 *1 19V 19V, 

MO M W 

3 X 5* SV 

* 467 U* lift 
« 2 XV 29V 

4 492 25* »!k 

10 33 13 13* 

tin n » 

5 12 0ft 0 

■ I 29V, 29ft 
7 117 Oft 7ft 
19 0Vk 0ft 
t M 33V 33ft 
7 0 0ft Sift 
4 a a 27v 

11 41 20V 19* 
1 75 14* left 

1 44* 46* 


MV+ V 

21*+ V 
31 

0 * 

21 * * 


5* 

10h+ ft 
2»*+ V 
Wi 

I2V+ ft 
X 

0 - ft 
29Y,+ ft 
71k ft 
0ft— ft 
33ft 

0ft+ ft 
27*— ft 
HV- ft 
It'**— V 



0 

lift 

11V 

lift 


s 

25* 

X 

X 

6 442 

17* 

141k 

17*+ * 

7 

15 

0* 

0 

Wft + * 

10 45? 

22V 

23V 

32ft+ ft 


72 

39lk 

MU 

39ft + ft 

n 

12 

XV 

XV 

»*+ ft 


11 

9* 

9ft 

9ft 

1190 

Mlk 

M 

0ft 

zsoo 

Xft 

Bft 

Bft 


IX 

0* 

21ft 

0ft+ * 


1M 

21V 

31ft 

0ft— ft 


109 

TV 

7* 

7V+ * 

11 

2 

UV. 

Uft 

33ft 

i 

1M 

10 

9* 

U> + ft 


10 

Mft 

16 ft 

Uft— ft 


if 

Bft 

0* 

■*+ * 


112 

17ft 

17 

ITft— * 

19 

0 

Bft 

t 

tft+ ft 

10 

X 

Xft 

0 

0ft 

73 

tot 

3* 

av 

J*- * 


64 

12* 

u 

11 -V 


1M 

271* 

77 

37*— ft 


7 6 20V 20ft IOV— ft 

9 13 20V Xft 20ft— V 
I 73 18* 18* UV 
7 44 Xft XV Xft+ ft 
7 323 I Ilk lift II V- ft 
I HI U TV. TV ?*+ ft 
9 I 13V 13ft 13*+ V 
7 tun, * tk 


9 X 19V 19V 

4 77 IBV lift 

3 28* XV 
II 18 5V 5ft 
9 13 Xft Xft 

5 • 9lk 9Vk 
7 a 13V 13V 
4 U TVk 7 

ia 3* 3ft 
B 40 41V 41ft 

3 242 uX* 32V 

■ 19 14 14 

4 42 14V 14* 

13 13 13 

0 111 17V 14V 

1 0 74 

5 445 Ut lft 10ft 
W 15* UV 

1 19 ISft IS 


19V+ ft 
16*+ ft 
3BV+ ft 
Sft— V 
3. 

9V >— ft 
13V+ ft 
TV 

Uh+ V 
41*+ * 
32*+ * 
14 

14V + V 
13 + ft 
17ft + V 
74 

11 + ft 

I5V+ V 
IS*- V 


9* 

av- v 


Merrill Lynch Inter national 
now accepting orders for the 
European Options Exchange 

i in Amsterdam 




E arlier this year, Merrill Lynch Inremarional & Co. was 
admitted to membership on theEurppean Options 
Exchange, and we are pleased to announce that Merrill 
Lynch International offices around the world are now 
accepting orders for European Options Exchange 
transactions. 

Merrill Lynch’s Dutch affiliate, Merrill Lynch N.V., has 
also been admitted as a Clearing Member and a Floor Broker 
(as well as a Public Order Member), and its clearing office in 
Amsterdam at Dam 27 is now open for business. F inancial 
i nsti tutions interested in availing themselves of these 
clea ring services should get in touch with Mr. Geoffrey 
■ Stanley in Amsterdam (Tel. 20-26-4888). 

Merrill Lynch has been a leading participant in the 
American options markets, and the experience and expertise 
gamE-d there can now be utilized on the European Options 
Exdiange through our worldwide communications network 
at any of the Merrill Lynch International offices noted below. 

wc Merrill tynch 
I m International & Go. 

Pym nfhftonA SttbgidiaxiagB&dRfliIiate$lm Abn Dhabi, AmsittdaiD, Athens, 
Bar celona, Bahrain, Brussels, Buenos Airei, C ran es, Ckracas, Dob«i,Dosa dd orf, 
Frankfurt* Geneva, Hamburg, Hong Konfc Kuwait London, Lagano, Madrid, 
Manila, Milan, Moaievideo, Panama ^ City,P*n*> Rome, Rotterdam, Szo Paulo, 
g^",i, Singapore, Sydney, Taipei, Tokyo, Vienna, Zurich, Joint venture inTehran 
- Iran Financial Services Co. 



Pitney Bowes can move the mountains of work that stall your business. 


'If you haven’t noticed yet, the 
mailroom is the pulse of today’s 
efficiently run business. 

It’s where those pijes of paper 
and mail are collated, folded, inser- 
ted, stamped, counted, addressed 
and delivered day after day after 
day. 

Pitney Bowes has been cre- 


ating newer and better ways to 
handle your paperflow problems 
more effectively. 

With machines that can 
count and fold and insert and col- 
late and address and meter frank 
and open neatly, accurately and 
with no aggravation. 

Much faster than you could 


ever hope to do by hand. 

We’ve always known how im- 
portant the mailroom is to busi- 
ness. Because we’ve always 
known that business runs on mail. 

^JliL 


4P PitneyBowes 

We can lighten your paper weight 


For- full information, write to us: Pitney Bowes Limited. The Pinnacles. Harlow. Essex CM19 5BD, England. Sold and serviced by 
Pitney Bowes companies in Austria, Belgium, Brazil, Canada, Finland, France. Germany. Sweden, Switzerland and the U.S.A., and 
by Pitney Bowes dealers throughout the world. Franking Machines, Mailing Systems. Labeling and Price Marking Systems. 
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AMEX Nationwide Trading 3 p.m. Prices April 5 


Qrte ChtM WB0 Ch’B, 

Shxfand sit Qou Pm S locks end SK close Priv Stocks ood Sis. Close Prev Stock sond Sit. Qw Pm, 

CMv.inS P/E loot. High LOW QuoL Ckae CHv.tnS P/E 1D0&. High Low Quo!. Close Dlv.lnl P/E 100 b. High Low Quot. Chae Qlw ms P/E lOOt. High LowQMpf. Ootv 


oitwi 

Close Prev Staeksond 


cnxw | 

Close Prew ( Stocks and 


Ch-ge i 

Close Prew Stacks and 


ChUe MouiTec -14 
O me Prrv McCuiO 


Plw.lns r/e IDQs. Hiatt Low Quot. Close Olw.biS P/E 100s. High Low Quoi. Close | Dhi.lnS P/E IPOs. High Low Quel. Close Dlv.lnS P/E 1QQS. High low Quo*. Close MeJCwn^ 


4 S 3ft Jft Bit 


*i fi 8% s% 


AAR^ 4 Ml K M 8%+ % Brewer 13 B 13% IT 
AAV .33 I I A 4k 4%+ Vo BroOartJO 6 59 41* 4 

APS Jd I I 7k 7k m BraoksP M 6 1 9% ¥• 

ASPRO.64 ft 3 137b 73*. 12%+ 1% BrnFAJM 10 1 31*. 21* 

ATI ‘ | 17b 17k 17b BmFBJM 9 34 21 21 

A VC AO 3S 1ft 91b 9% 9V» BmF pfAO 1 47b 41 

AVXJ3 IQ 32 207b 207b 207k— Hi Buell Aft 4 1 10* 1D> 

AZL 34 4 41* 4Vb 41k BuiMex 5 5 514 51 


31 ft 47b 47k *7b DomePt 

13 B 13% 137b 137k— Ik DomhorJO 


4Wi+ v. Downy JO 


AbniMf AOb s : n n n 


ft 1 97b 97b 97b— % DrFolr-40 

10 1 317ft 317ft 217ft Dunlop -24a 

9 34 21 21 31 — Vft DuPlxPd 1 

1 47b 4% 47b + Ik DufTst JQb 

4 1 101ft 101ft 10«4 + Ik Dynlctn J07I 

5 5 5\ft Sift 5% + Ik 

25 24k 37b 27k + Vk EAC.lOe 


ft 

18ft 

56% 

55% 

56%+ % 

a 

2 

13% 

13% 

13%+ % 

4 

1 

9% 

9% 

9%+ % 

4 

1 

10% 

10% 

1Q%— % 



1% 111-14 

5 

8 

19% 

19% 

19%+ % 

11 

2 

10 

10 

10 

12 

17 4% 

— E — E — 

4% 

4% 

6 

3 

5 

4% 

4%— % 

ft 

6 

15% 

15% 

15%+ % 

10 

1 

18% 

18% 

18%— % 


U Hdtmmia 30 Ilk Ilk lib— Ik 

Ift Hess's JO 5 3 IHk I0«. 101ft— Ik 

Ik HtGInc IS 30 ftlh 57b 57b— 7b 

Hiptmlc-20 10 13 77b 71k 7»+ Ik 

1ft Hofman 3 7ft u 51k 51ft 5»+ 7b 

HalhrCP I IS ft* 6% «*— lb 

HarmellJA 3 11 n 217ft 22 

HOSPMA0 25 I 107b W7b 1Kb— Ik 

Ik House VI 11 17 37b 37b 37k 


7 30 ftTb ftlft 6%+ Vb CooleA 


AHllPub M 9 3 181k 181k lBVfc 


5 47% 47ft 47b 


2 157b 154k 15%+ k. HuntH.Tfte 



AfterSIx 38 

6 


7% 

7% 

7%+ % 

Cai damp 


34 

4% 

4V, 

4% 

l , 

AtekAlr.l7t 

5 

27 

4% 

4% 

4%— % 

amjfe.ioe 

12 

1 

3% 

3% 

3% 


AlboW.lOe 

9 

4 

3% 

3% 

3%+ % 

CalUpf.92 


17 

IT 

'10% 

10%— % 

1 

AIccriac32e 

7 

2 

5 % 

5% 

5% — % 

Cameo 

10 

36 

12% 

11% 

11% 


AlteaAIr 

3 

162 

7 

6% 

ft%— % 

CaChbA 


12 

3% 3 3-16 

31* 


AllsApfS 


2 

30 

30 

30 — % 

Camoln 


9 

8 

7% 

7%— V, 


AlldArt 


88 

2% 

2 

2 

CdnHomO 

16 

29 

7% 

7% 

7% 


AlmySt ,10a 

5 


4% 

4% 

4%— % 

Cd Marc 32 

7 

10 

5 

5 

5 


Alpha Ind 

8 

10 

5% 

5% 

5% — % 

CdnMerr 

8 

7 

11% 

11% 

11%+ % 

1 

Altarnll.lOe 

4 



7% 

7%+ % 

CdnOccl5B 

B 

29 

14% 

14% 

14%+ % 


AllecCp 


58 

1 

% 15-16— 1-lft | 

Capehart 


3 1+14 15-16 15-16 


8 18 lftTb 16% 167k 7- ift Elec Ena 32 9 3ft 144b 141ft 14%+ Vi HuskvOl 

34 4% 4% 4% ElecAmtJO 8 IS 271* 26% 271ft+ *k Hvcd 

2 1 3Vh 3<k 31b EmrRd J7X 5 J 7IS 77 71*+ Ik 

17 17 107ft 107ft— Vb EngvRsJO 6 2 71fc 7Vb 7V»— Vk [CMJ4e 

0 3ft 121ft 117k 117k Ernst EC AO 7 10 12 12 12 + 1ft IF5lnd.T2 


AltecCPwt 13 1-32 1-64 1-64 COPttlRUD 

Altec pf T ftlft ftlft 6\* Coresoa 

Alcoa pfX75 2100 461k 4*% 461k + Vk Carnal 120 

Amdfll A0 14 56 471ft 467a 467ft— Ik CoroEn 1 

AmAsro 10 35 u 6 51k ft+4b Carrol Du 

AmBItt JB 2 67k 64k 64b CasFd L44 

AmBrdwi 32 177ft 171k 177k+ Vb CosHetn 

ABusPd 32 0 5 8 8 8 Cavftm 

ACantrl 52 6 2 81ft BVft BWr— lk CalluCR 

AGarPdJ4 9 1 BTft 87ft 87ft CentSeJB 

AlntPIct 11 270 u 8 7*. 8 + ift centryF 

Alsrael.llr 3 i m 74 27 Cenvin so 

AMzeA M 5 14 BTft BVk 8Va CertlfCo 

AAAzeB -44 5 25 81k 87b BVk— Ik Certran 

AMatlnJO 8 7 97b 9>ft 91ft— Ift CatecJM 

APrecsJ6a 7 3 111k 117ft 117h+ 1ft ChompHo 


B 5 8 

« 2 au 


BVft 61ft— Vk CalluCR 


9 1 BTft 87ft 87ft CcntSaJDe 

11 270 u 8 7% 8 + ift CentryF 

3 4 2% 2% 2% Cenvtll 30 

5 14 BTft BVk 81k CertlfQ) 


Evan A .40 
Exactve 


3 47ft 44k 44b — Ik Fa |r «*Otl 


3 20% 204b 20% Fed Res 

21 ft 4 4 4 FdmntJO 

32 2 134k 137b 137b— 1ft Fetaway 52 


7 51 1ft 157b 157b- Vb FlsdirPl? 


11 5 21ft 21ft 2lft 
5 7 117ft 117k TW* 


213 3 ZTft 27k 27b 

1 13-16 13-lft 13-16 


FIOOW 

Ftogstff.12 


II 5 34k 37b 37b + Vk FtanEnt 


73 107b 10 107b+ Ik ChlefDov 


Am Seal .40 25 5 l5Va 15 15 


ASotEqJOe 7 15 87b 87b 87k Churl Md 9 12 161k 16 16Vb+ 14 FftiCdp 7 6 JW J» 3Vfc- H IsroalD 57* 7 61ft OK 69 

ASciE /Me 73 107b 10 107b+ Ik ChlefDov 18 10 17 17 17 + Vk 7 13 6% Mb *%+ Ik '• , tJ 

Am Seat .40 25 5 ISVa 15 15 ChildWM 15 402 97b 91k 9Vft— % FowGen j M » » « 2 ££ « 

AmTec JDo 4 13 84k B4b B7k+ lb ChlltnCp.24 6 B 9 9 9 Flowers 52 7 7 157k Ml* 1574+ 7k Jacobs .40 ft B 97b 97ft 99 

Androa j07e 22 4 24k 24h 27b- lk ChrtSlnJOe 5 10 57b 54k 54b+ lk FlukeJ J3t 12 5 21% 21% 2174+ «. Jeannet-48 9 17 15% IS 15 

AngloC.lSe 12 75 1074 107k 107ft+ lk Clnerom 42 7 ZVk 2Vk 2%- % FoodrmJB 4 1 BVk Bib 8%- Vk Jereen < , ! « « £ 
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5 

9 

10 

9% 

9%— % 

SchefbEJft 

12 

10 

7% 

7% 

7%— % 

Schnult JOa 

6 

5 

13% 

13% 

13% — V* 

Schiller 

1ft 

37 

3% 

3% 

3%+ % 

Schradr JO 

9 

2 

5 

5 

5 

SdMsf .10 

13 

75 

3 

2% 

3 + % 

SrtAha.U 

13 

35 

241* 

74 

24 

ScurrvR 

1« 

2 

19 

19 

19+1* 

SbdAMAO 

3 

2 

15% 

U% 

15% 

Sealcfra 

7 

18 

4% 

4% 

414+ % 

Seaport 

10 

7 

1% 

1% 

1%+ % 

SeasnAII JO 

10 

1 

10% 

10% 

lOW— % 

SecMfo 


55 

2% 

2% 

2% 

SrvtscaJO 

s 

3 

4% 

4% 

4%— % 

ShoerSAOe 

9 

ftOu 7% 

7 

7%+ l* 

Sharon 1 

5 

1 

12% 

12% 

12% 

Shawln 50b 

7 

14 

6% 

6% 

6%+ 1* 

SheltrR 

4 

110 

4% 

4% 

4% 


472u32% 30% 32*14 + 1% ToppsG JB 


12 4 3% 3% 3f% 


SnowbtlAO 7 St m 


2 7% 7 7%+ % 

ft 14% 14% 141ft— % 


28 — % J TotfPet 3 SO 8 24 97b 91* flft 


Unimex 

UAtrPd.60 


UnhrRs 32 
univRuAO 


9 1 13% 13% 137*— ift Tot Pet wt 4 3&-163S>U3S-U+l-u 

7 15 10% 10% 104b— % TawnCtrv li II » Mi » 

4 8 12% 12% 12% TranS Lux. « 3| » »* 3%_ % 

ft 1 11 ll 11 + % Tredwv.lO 7 ”u4% a. 4 % 

10 IS 5% 51a S1A TrISMAO 4 9 8% 8% B%+ % 

9 24 2% 2% IS- 1* TrtaCP JOe 7 7 8% M 8%+ £ 

8 13 18% 18% 18%— lb I r i“-. 10 * 8 % Wb 87b- % 

25 ft «% 57ft <Vh+ 1* TuboM . * * 

5 9 nu. im 15«.+ Hi TwinFr.15 s II 4% <v* 4U_ h 

ft 19 3% 3 3 . 

7 37 u2% 2% 2%+% 

.. 8 15 ft 5% 5 % 

z200 25% 25 25%+ % UVindwT 32 M 2% 3% 

4 247k 261* 267b Unimex 12 7 8% 8 8%— % 

2 25% 25Vk 251* UAtrPd.60 7 10 9% 9% 97ft- % 

1 100 M0 100 —11* UnBrdwt 31 1-lft 1-16 1-% 

8 23 u 8% 8 BVb+ % Un Foods 11 20 1% 1% 1% 

ft 81 9M 9V* 97b+ % UNotCp 2 3 21* 216 5H- % 

7 «2ul3% 121* 12%+ % UNotCp wt 17 7-35* I-I2B 3-13S+V3$! 

5 2 11% 11% 11%+ % USBcpTr 82 28 11% 11% li%— * 

10 2 2% 2% 2H+ Vk USFiltr J2S 7 78 11% 11% 11 Vft— W 

15 3 4U 4V6 41*— % UnRIlT ,79e 13 17 TOl* 10% M’*+ % 

9 17 10 >0 10 — % UnRItTwt 11 3-14 % %— l.u 

9 4 5% 5% 51*+ Vk Unit** -W 17 4 50% 501* 5014- 1* 

5 20 7% 7 7 — % UnlvCJgjOS 4 11 4 3% 3%— % 

5 2 8% SVk 8% UnhrRs J2 8 50 15% 14% 14%+% 

4 1 19% 19% 19% UJih/RuAO 4 4 13% 13% 13%+ % 

12 424 9% 8% 9%+ % Voile's 11 2 11'* 11V* 1U6 

4 29% 29V. 29%+ % Vtrtmee.80 9 12% 12% 12% 

s a ss sr* 55 at it 

3 1% 1% 1%+ % VOnDrnJM 4 7 U 1276 1276-% 

11 8 7 6% 4% VeecoAO 7 t » 19 19 + £ 

* 9 26 2* 2* — % V * rn 1 3 176 1% 176+ % 

17 40 1 Sl4 1 Vo mnn^ 8 103 4 % «% 6 Va+ ^ 

40 I 2% 2% 2%+ Vk Vtritoowg 19 3 2Vft 2% 2% 

8 IT 9% 9% 9%+ % YJ™- 14 6 11 u 6% 6% «%+ % 

7 4 3% 3% 3%+ % M ! 4 4 4 6 

11 84 291* 27% 2*%+!% Xfo?** :!P ,• 4% 41* 41*+ % 

7 2 10% 10% 10% W H*r.Vto 15 M 3 3 3 

20 547ii33% 31% 33 +1% VooteAOe 5 3 14% 14% > 4 % 

7 6 77a 77* 7%+ Vk WTC.10 53 3 276 3 + Vft 

8 2 13% 1376 13%+ ft Will 9 41 33% 32% 33 + % 

t 4 3% 3% 3% Wocknht A0 7 5 9 8% 8%—% 

4 8 11% 11% 11%— Vk WolnQCO 18 38 13% 13 13%+ % 

I 37 W 9% 97*—% WolCOJOb 5 1 2276 2276 227a+ % 

9 44 9% 9% 976— V* WelleS JB W 11 Ift 1ft IV, 

41 14V* 14 14 — % Wong Mb 15 44 15% 15% 15%+% 

7ft 7w 17b— 1*)4 WoobB .14 12 7T 1276 12% 12% 

5 14 4% 4% 4% Words Co 3 8 8% 8% 87b— % 


Ted levin wt 30 4% 4% 4% Wei Ico J5 

TondBlJOe 4 35 9% 9% 976+ % Welfcrtte 


6 

1 

11 

11 

11 + % 

10 

IS 

5% 

5l« 

su 

9 

24 

2% 

2% 

2 "A— l* 

8 

13 

18% 

UVft 

18%— % 

25 

6 

«% 

5% 

«%+ l* 

5 

7 

121* 

12% 

12%+ % 

5 

1 

«k 

9% 

9lk— % 


1 

12% 

12% 

12% — % 


11 

12% 

12% 

12%+ % 

x 200 

25% 

25 

25%+ % 


4 

26% 

261* 

26% 


2 

25% 

25% 

251* 


1 

100 

100 

100 — ll* 

8 

23 u 8% 

8 

8%+ % 

ft 

81 

9% 

9Vt 

9%+ % 

7 

42ul3% 

121* 

12%+ % 

5 

2 

11% 

11% 

11%+ % 

10 

2 

2% 

2% 

2H+ % 

U 

3 

41* 

*Vt 

41*— % 

9 

17 

10 

to 

10 — % 

9 

4 

5% 

SV. 

5H+ Vk 

5 

20 

7% 

7 

7 — % 

5 

3 

8% 

8% 

8% 

4 

1 

19% 

19% 

19% 

12 

424 

9% 

8% 

9Vj+ % 


4 

29% 

29V. 

29%+ % 

8 

18 

6% 

ftlk 

4%+ % 

5 

1 

3% 

3% 

3% 


2 

1% 

1% 

1%+ % 

11 

8 

7 

6% 

ft% 


ft 7 13 1276 1276—% 

7 4 » 19 19 + u 

7 3 176 1% 176+ i* 

8 103 4% «% «%+ 2 

19 3 2% 7V, 2 Vft 

4 11 U 6% 6% «%+ 7b 

• 4 ft 4 ft 

8 ft 4% 41* 41*+ % 


53 3 276 3 + V* 

9 44 33% 32% 33 + 7* 
7 5 9 8% 8%— % 

18 38 13% 13 13%+ % 
5 1 22% 22% 22%+ % 
W U 8% 8% 8% 

15 44 15% 15% 15%+ % 


ToKhoUnl 
TolE4pf8J2 
TolEd Pf7.74 


4 3% 3% 3% 


10 7 Ift Ift 4% 


12 1 14% 14% 14% 

10 % % %- 


1 3 3 3 H 

1 14% Mb. 14% 


7 13 22% 22% 22% 


Warts Co 

3 

8 

8% 

8% 

8%— lk 

WshKm.10 

M 

2 

2% 

2% 

2% 

WshPost A0 

9 

10 

341* 

34 

3* -IV 

WRIT 150 

15 

7u2S 

24% 

25+1* 

wotsca jo 

10 

11 

5% 

4% 

S%+ % 

WetdTuA 

13 

4 

7 

6% 

7 

Wei ico 35 

IX 

1 

4 

4 

4 + Ik 

weitsBen 


17 

1% 

1% 

1% 

wescaFn JO 

7 

7 

6% 

6% 

6M 

WstChP 


3 

6% 

4% 

6% 

WstFtnJSe 

4 

20 

11% 

11% 

11%+ Vk 

WhltCMAO 

7 

1 

6% 

ft% 

6% 

Whitehall 

7 

1ft 

51* 

5 

S -1* 

Wichita 

11 

12 

5 

4% 

4% 

Wmnous .40 

4 

13 

9% 

9% 

9% 

WtlsnB JO 

10 

11 

3% 

3% 

3% 

Wtncorp JO 

36 

2 

10% 

10% 

10%+ % 

WlnstnM 


4 

1% 

1% 

llk+ Vk 

WisPpf450 


XlO 

52 

52 

52 + % 

Wood Ind 


l 

4V. 

4% 

41*+. % 

WorcsIC 

ft 

2 

16% 

16% 

16% 

WfcWear J6 
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8 

5% 

5% 

5% 

WrothrJOSe 

19 

73 

9% 

9% 

9%+ % 

WrtohtH 

88 

S 

% 

% 

% 

Wynn In MB 

7 

IS 

17% 

17% 

17%+ % 

WVmBn jft4 

7 

3 

12% 

12% 

12% 

Xante 


126 

8% 

7% 

TO— % 


8 

3 

141* 

141* 

MU— Vk 

Zimmer J4 

8 

23 

13 

12% 

12%+ % 


7 2 13 13 13 _ |k I PHoldg .14 10 1 23% 23V* 23V* 


2 3 3 3 -Vk P™*- 44 

34 144 4% 4% 4%+ 1* 

T ” 12 % iSk i 2 % + ^ PatFash 3 u » « '*516+ % tered today in New York were; ~ soiesiestm 

7 13 10V6 1W=S* StScSl. ! » M 6 6 % commodflvondunrt Wed Veer Ago COCOA3AM8 

8 8 7 4% 7+% PeW«BJ0 7 37ul776 171* 17% FOODS Mov IS 

15 4 4 44 Patncor-60 5 37 191* 18% 19%+ % Cocoa Accra. Hi — — . NJd. Lfl Jut 15 

41 34 4 % 4 % 4 %+ I* PanEMJOa 4 1 14% 14% 1471 CoHe 4 Scsdos, lb L75n 125 Sep 141 

11 5 21* 2M. 21* £2P‘ r fJl { l* 1 * TEXTILES 

9 7 1976 19% 197k- 1* I “ u. PrinMta»»4+3B381k.vd 0A4 0JJ J™ ji 

56 8 % 8 % B%+ 1* gwwbS JO 5 6 4 3% 4 + % Mav '* 

11 25 13% 13% 137k— % FantWW 7 4 11* 1% 1% «— I wiL roM. . a,. mm amm , 

9 3 18 18 u 4 . vb PapBovslb 7 24 281* 28 2BV6+ % Steal bltlefs [Pitt. (.ton 27500 24080 Sales: 1JJ01. 

7 W ?% 1% mb£% pScS?A 8 7 S n 17% « + % <rw. 2 Fdnr.PWta- ton 2T4J6 21119 

V 2% 2% 2% Per Ini A0 9 6 10% 10% 10% Steel scrap No. lhvy Pitt 7+75 7+77 

38 10 1% 1 % 1 % PetreLe 5 30 14% 15% 15% Lead spot. lb... 0 l 33 OJI '- ru ' 

■ -m— M— Phoenix 12 2% 2% 27k— % Capper otaet.tt,....— 64% 74% 


Z300 50% 50% 50%+ 1% 
13 4 32 32 32 + % 

8 x2 4% 4% 4%+ % 


U.S. Commodity Prices 

NFW YORK Anil 5 r**h \ S** 49J30 69A0 4980 48.90 — <L40 j SILVER (SJMOtravuJ 

1NCW T UKJV. April 3 — corn Doc 7050 7850 7050 7040 -040 Apr 520JS0 526J0 517J0 52X00 -180 


5 5 2 prices in primary markets as regis- Jan 7 ijo tuo 7ijo zijo — 040 mqy 

6 26 31% 31 — % I* > 1 / . 0 Jun 


’ wer^- Sales: estimated 4JM0. 

Wed Year Ago COCOA 3M88 Dm; eenta par » 
May 15+00 16090 15580 
NjQ. Lfl Jut 151J5 155J5 150J5 

175 n 125 Sep 14880 15X50 14780 


2% LynchCp 29 2% 2% 2% 

7Vk— % Lvnnwear 38 10 1% 1% 1% 


2T4J6 210.19 
7+75 74-77 


15+00 16090 15580 159J5 +1JS 
151J5 155J5 150JS 15480 +115 ™ 

14880 15250 14750 151 A0 +2.15 
14435 14635 144.10 14580 +245 
139J5 139J5 139.75 M28B +1.« 

13880 138JM 13880 139 A0 +180 

H80,. “ 

“ Jun 

CHICAGO FUTURES liv 


. 52+00 - SO 
52750 53480 52100 52950 - 51 
53+00 54150 53180 53780 — M 
54280 54980 53950 54450 - 50 
55080 S5750 54880 55250 - 51 
55850 56+50 55780 56050 — JO 
567 JO 57380 56580 56980 - JB 
57680 58180 57480 57750 — JB 
58+08 58950 58X00 58550 - JB 
59680 59680 59280 59450 +180 
imwi ancon umm una +1JB 

61380 61430 609 JO 4125D +280 
619.18 62380 61850 62150 +250 
43X90 632.90 62750 63080 +380 


2 1% 1 I — % PtcNPdVJM 4 M 8% 8% 87*—% Tin IStroltsl. to- 534*3 44472 


April 5, 1978 


LIVE BEEF CATTLE (4+498 IM) 


Mngood 
Monti LI 30 
MonrCAO 


5 3 4% 4% 4 % 
3 29 % % % 


PlOneerS 
PlonTx A0 


5 1% 1% 1% Zinc. E. St. L. Basis. Ib 039 

9 4% 6% 4% — % Silver N.Y.oj.,„ $344 


6 5% 5% 5%+ % PIHwaylJO 5 14 32% 32% 32%+ % GoldN.Y.ez 178JS 


6 11 5 4% 5 + % Pkmtlnd 

10 50 7% 7 7 PlyGmJS 

1 % % % PneuScl 

7 20 17 17 17 Pofaron 

7 22% 22% 22% PoiychrJO 

2 4% 4 % 4%+ % PralrfeO 


24 6% 6% 4% 


COMMODITY !■ 


w*?** SB » 5% »+% I Moody's index (base 100 Doc. 31, 1931) 


288 7 5% 5% 5% 


4x250 18% 18% 18% 

20 17 2% 2% 27*— M 

7 4 9 8% 8%— % 

15 3 13% 13% 13%+ % 


7 5 24% 24% 24%+ % Pratt Rd 30 


PraWLmbl 11 1 11 % 11 % 11 % 


April — 903.90 f 94U0P A * or 

p— Prelhntaary May 

f— Final COR 

• — Nominal MOV 


51.90 5285 5180 52.17 + 42 
S0J0 S0J5 50.15 5050 + .75 
Open High Law Ctoae Cbg. Aug 4970 5030 49.70 49.90 + 53 

WHEAT UOHbu) Od 4930 4975 49J5 4950 + AS 

May 331 336 117% 331% +83% Dec 4950 49 JO 4950 49J2 + A2 

Jul 122% 336 118 331 % +81 Jan 49 JO 5080 4955 4985 + 35 

S«P 336 339% 332% 335%— 80% Feb 4955 4982 49AS 4987 + 50 

Dec 335 336% 339 33D%-82% Apr 49A0 5080 4950 4945 +50 

Mar 142 143 134 136%— 85% Jun 5040 5085 5052 SOBS +85 

MOV 3AS 3A5 336 386 -88 

CORN (5880 M Sales: April 5244; June 8865; Aua 3504.' Od 

May ^ 257% 243 257% 259 +827* 1170* Dec 1460: Jan 64: Feb 3S0: Apr 137; 

Jut 256% 1597* 2 55% 256% +81% JwW; 

Sep 255 257% 253 253%— 80% Open Interest: Anrll 11277: Jum 25899; Aug 

Dec 257 259% 255 255%— 81 I60M: Oct 8594: Dec 9858: Jan 15*3; Feb 

Mar 244% 245% 242 243 —80% 6258: Apr 2395; June 778. 

Mav 247% 249 247% 247% +81% LIVE NOG5 (30800 tbl) 


2 4% 47b 47b— % 


Maslnd 40a 6 5 14% 14% 14%+% I PranHalJ* 10 1 23% 23% 23%—% 


Masters 18 4% 47b <%+ % ( PresRtA 

Mater Re JB 10 6 12% 12 12%+ 7b PTOSRtB 


2 2% 27b 27b+ % 
2 2 % 2 % 2 %+ % 
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This advertisement appears as a matter of record only. 

The 

Republic of Venezuela 
U.S. $1,200,000,000 

Medium term loan 

with Banco Central de Venezuela 
as fiscal agent for the Republic 


managed by 

Manufacturers Hanover Limited - Swiss Bank Corporation The Dai-Ichi Kangyo Bank, Limited 

Amsterdam-Rotterdam Bank N.V. The Bank of Nova Scotia International Limited 
Chemical Bank DG BANK Deutsche Genossenschaftsbank National Westminster Bank Ltd, 
The Royal Bank of Canada Westdeutsche Landesb auk Girozentrale 

The Long-Term Credit Bank of Japan, Limited 
The Mitsubishi Bank Limited Toronto Do mini on Bank 


! MAINE ROUND WHITE POTATOES 
S08OO Ibiv cents par lb. 

Mav 582 5.11 458 586 

Nov 537 SAB 535 5A4 

Mar 6A3 450 6A3 &A9 

Apr 459 459 +99 4.99 

May 8.18 830 8.11 828 


COPPER CB88B Ibu amts per lb) 


SOYBEANS (580ft bo] 


480 456 +75 682% +.11 Jun 

67* *92 649 676 +84% Jul 

444 +78% 441 644% +83% Aug 

435 4A3 431% 635% +80 Oct 

+13 +22 +10 +17% +87% Dec 

+17 +24% +14 +22 +87% Feb 

+25 432 +24 +20% +86 Apr 

630 434 430 +33% +8ft Jw> 


SOYBEAN OIL (4UMBk) 


6130 6150 «U0 6090 -040 ££ £ 

6170 617U 6140 61A0 —070 Jut 2509 24 

6220 6240 6150 6150 -870 ® 

6X40 6350 4X90 4250 -flJO Jap 2275 2335 22 

6+70 6440 6+40 0*11 Oct 2185 2235 21 

4+30 6+30 6580 6450 US 21J5 21 

U3B MM> 6550 M50 U+O Jm 2115 *»■* 21 

6Xi0 67.10 WJO US ** %■'* 2 J-i» » 

6850 47 90 6+1Q 6750 —040 Woy 7\J0 2135 21 

— SOYBEAN MEAL ON tons) 


25.10 25J0 2+85 2+88 + 88 
2+40 2589 2430 2433 + 80 


Apr 4+50 47.10 46A0 4+07 + AO 

Jun 503051.17 5030 5087 + 47 

Jul 5035 5130 5030 5055 + 50 

Aug 4855 4980 4850 4952 + AS 

OCt 4580 4+45 4SJ7 4+17 + 32 

Dec 4+75 4745 4+75 4730 + 35 

Feb 4+80 4580 4+80 45.72 + 52 

Apr. 4170 4250 41.70 4250 + 81 

Jon 4+10 + 30 

Sate: April 1344; June 43*3 ;Ju tv 1462; 

Awe 695; Oct 194; Doc 318; Feb 10: April 9; 
Junto. 

open Interest: April 3450; June 9346: July 


2W ai 2250 i JOS 
2275 2X25 2250 2255 + « April 296; June 94. 


2275 2335 2250 2255 + 85 April 29+ June 9+ 

2185 2225 2170 2185 + 80 Atm Wft, Junef+ 

2138 2175 2135 2147 + 37 SHELL EGOS (22880 dox) 
21.15 2155 21.15 2130 + 35 Apr 4X15 4435 . 

21.15 2145 21.15 2130 + 33 May 4330 4385 

ZL20 2135 2130 2137 + 32 Jun . 45L70 4+90 


European Markets 

(Yesterdays dosing prices 
in local cmrena'a) 

Amsterdam I ILffiS. “ 


4X15 4435 43.15 4+15 +135 

4330 4385 4330 4335 — 30 

4570 4+90 4530 4+60 + 80 

4890 4980 4890 4980 + 50 

5540 5+95 5530 5+50 +135 


Oct 

Dec 

Jon 

X98 

133 


AKZQ 2+00 NOwker-SWd 280 - 

Albert Hel|n 102J0 *1280 

Alswnbonk 34+00 [mPCbiin 336 too- 

Amrabonk 7330 J^ 4 Jrla 

Alton Rub 67.10 552iA SO,n M! 

Fokker +> *> Metal Box X10 «n 

Mten W80 NJrtata 034 Ni 

H.VA 3480 rHBMV 181 

Hoogovans Rand Minos 046 

ILLM. 12730 Rw*Org 248 MGICInv 

Nat N odder 10930 RoyoI Dufefi 4+00 Avan Prod 


17880 16180 17580 17730 +180 w 

18050 18+00 17780 17980 +180 

18+00 18230 T775D 18080 +150 Sate : Aprn 60; May 120; June 12; July 2 ; 
17SJJ0 177 ng 173JJ0 17250 — 80 Sepil. 

16850 17080 14780 14830 + 80 _ O p * n r «* : 2141 Mov 754: 

16980 17030 16780 14930 + M M2; Juhr 33; Set 34+ 

t ^ PORK BELLIES (968W lbs) 

17350 17X50 17350 17X50 Jul 7930 8135 7880 1 HW + 

Aug 7735 79.10 7+72 7730 — SO. 

Feb 6750 6950 6745 6985 +155 

ket Summary 5ET « 4155 " Si VS 

SE Most Actives nSSKffi ! KV** ^ ^ w,; F-J 

a-j. , Open Interest: May 3959; July 3397; Aug 

U02; Feb 3M; March 41; July + 

!*ft b— Bid; a— Asked; n Nominal 


Market Summary 

NYSE Most Actives 


Pakhoad 3430 

Philips 2540 g ”!!.. . 

Robeeo 16+10 ZT’P^'A) 

Rollnco 11750 Tob ® Invest 

Royal Dutch 12880 UnNnCarb 

Unilever 11830 Vteero 

Van Ommer 13380 J!{ ar 4 “l'» 

v ""“ “ JESSS 

D , West Hold 

Brussels west mm 

■ . , , Wool worth 

Arbed 2320 ici 

Brux- Lamb 1434 


Arbed 2320 

Brux- Lamb 1434 

CockOwgree 349X0 

Eiectrobel +170 

GB-Inno-BM 2300 

Hoboken 2885 

Patroflna 3870 

Ph. Gevecrt 1370 


135 Lockheed 
+17 Marine Mid 
354 SearsRoeb 
388 US Indus! 
23B South Cai Ed 
1JS2 FedNatMtg 
035 Hercule Inc 
5950 FordMot 
52100 Polaroid 
58280 East Kodak 
137 TranSWAlr 
084 FfeetwEnf 
+115 Asaroo Inc 


Milan 


The Sanwa Bank Limited 


co-maxiaged by 

The Sumitomo Bank, Limited The Taiyo Kobe Bank Limited 
The Tokai Bank, Limited 


provided by 

Manufacturers Hanover Trust Company Swiss Bank Corporation (Overseas) S JL P anama Amsterdam-Rotterdam Bank N.V. 

The Bank of Nova Scotia International limited Chemical Bank The Dai-Ichi Kangyo Bank, Limited 

DG BANK Deutsche Genossenschaftsbank, Cayman islands Branch International Westminster Bank Ltd. The Royal Bank of Canada 
WestLB International S.A. „ The Long-Term Credit Bank of Japan, Limited The Mitsubishi Bazik limited Toronto Dominion Panic 
The Sanwa Bank, Ltd. The Sumitomo Bank, Limited The Taiyo Kobe Bank Limited The Tokai Bank, Limited The Bank of New York 
Lloyds Bank International Limited Midland Bank Limited The Mitsui Bank, Limited Orion Bank Ltd. Banco Central S.A. 
Lavoro Bank Overseas N.V. The Daiwa Bank Limited The Saitama Bank, Ltd. The Sumitomo Trust and Banking Co., Ltd. 

The Toyo Trust & Banking Co., Ltd. Mitsui Trust and Banking Co., Ltd. The Nippon Credit Bank, Ltd. 

Saitama-Uhion International (Hong Kong) Limited Banco de Santander Central Wechsel- und Credit Actiengesellschaft 
F. van Lanschot Bankiers (Curasao) N.V. Kyowa Finance (Hong Kong) Limited Mees and Hope Finance N.V. 

Nomura Europe N.V. Republic National Bank of New York United Virginia Rank 

February, 1978 


Hoboken 2885 SS?? 1 

Patroflna 3810 

Ph. Geveart 1370 

Sac. Generate 1825 

Sclvay 2485 SggW 

Un. MMIero 10280 ^neroin 

Frankfurt !£!?£* 

... La Rinas 

A£.G. 9+10 Morrtedla 

BJL+F. 139.10 Olivetti 

Hover 14X50 Pirelli 

Co m nierxbnli 23830 Saks Vises 

Coot Gum ml 7830 

Daimler 30+00 ~ 

De mag 14380 ' pans 

Deuttxmk 30980 

DresdeBk sun Air Lteuide 

Hoechst 13150 Allmentobe 

Hoescb 4+50 Aquitaine 

Korfstd 31280 BSN 

Kauhot 21+00 Carrefoor 

KJMS>. 17780 dm Lafarge 

Lufthansa 10950 CteBancalre 

Mannesman 14950 CFP 

Metollgesell 21280 CGE 

Necfcerroonn 11580 CCF 

rwEjww 1B9J0 Fenxta 


JT-JJJO volume (In mlillam} 
Advanced 
1 l«B D«=l>«d 
7 /^ Unchanged 
Total Issues 
New highs 
-Srir New lows 


NewhirtTS 
M+M Newtows 
TZ780 Cfy 

3735 
13+35 

1*125 Composite 
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U.S. Airline Stocks Rise 
Despite Sluggish Market 


NEW YORK,' April 5 <AP- 
DJH-U-S. airline, stocks are per- 
forming strongly despite deterio- 
rating stock market conditions. 

Generally, airline issues do not 
do well when the overall market is 
falling. In the first quarter, how- 
ever, -an index of six mtgor airline 
issues climbed 12 percent while 
the D ow Jon es industrial average 
was dropping nearly 9 percent 

Partly because of the group’s 
relative strength and also because 
near-term concerns are rising, 
some analysis apparently are be- 
coming more cantious even in the 
face of continuing strong monthly 
traffic gains being reported by the 

carriers. 

The doubts revolve around the 
outlook later this year, mrtn^ n p 
the possibility that faster-than-e£ 
peered food-cost inflation will cut 
into discretionary sp ending Wor- 
- ry that fuel costs may mcrase, ei- 
ther through additional govern- 
ment levies on crude oil or pro- 
ducer price rises, also is in the 
picture. . 

Bacfae Halsey Stuart Shields’ 
Henry Jicha, who believes a fa- 
vorable long-term case for hold- 
ing airline stocks remains intact, 
recently suggested to clients that 
the stocks are vulnerable on a 
short-term trading basis and ad- 
vises that trading positions be 
reduced. 

Similarly, David Camp bdL of 
Wheat- First Securities, recently 
began suggesting sale of the 
stocks, mainly because of what he 
termed “disturbing trends" in op- 
erating expenses and lower pas- 
senger yields resulting from the 
spread of discount fares with few- 
er restrictions. 

Several analysts, with an eye to 
a possible economic slowdown or 
outright recession starting later 
this year or early in 1979, expect 
airline industry earnings to peak 
soon. In 1977, domestic airline 
operating earnings totaled about 
5610m3Mon. 

The strongest dissenter to the 
increasing concern is Bert 
Fmgerhut, of Oppenheimer, who 
began turning selectively bnlHsb 
late last year, and has twice 
stepped up his recommendations 
of airline stocks this year. 

A major report in which he rec- 
ommended TWA in mid-March 


as a company undergoing major 
c han g es is generally credited with 
spurri ng recent interest in the 
stock. TWA stock dimbed 60 per- 
cent in the first quarter, from 10 % 
to 16%. 

Mr. Fmgerhut continues to es- 
timate that airline profits will 
readi $700 million this year and 
beheves other analysts are un- 
derestimating 1978 traffic 
strength. 

Stable CHI Price 
Seen to 1985 by 
Energy Agency 

PARIS, April 5 (AP-DJ)— The 
current “soft" world market in 
oil, with a potential over-supply 
of between two to three miDion 
barrels a day, is likely to prevail 
until the cany 1980s, according to 
Ulf Lantzke, executive director of 


The forecast over supply is 
to expectations of larger qui 

ties of North Sm. Alaskan 

Mexican ofl. As a result, the IEA 
expects stable ofl prices, in real 
terms, through 1985, and an aver- 
age annual increase of about Z5 
percent thereafter when “tighter" 
conditions are likdy to prevail, 
Mr. 1 jintrif^ said today. 

“We are confident that with 
combined strong energy policies 
in member countries, we shall be 
able to avoid price explosions," 
he said. 

According to preliminary fig- 
ures, oil consumption in OECD 
countries increased 12 .! percent 
in 1977 to 1.28 billion inns from 
1.14 billion in 1972. A feature last 
year was an of 87-percent rise in 
U.S. oil imports to 414 rafliinn 
tons from 221 milli on in 1972, 
and a decline of 53 parent in 
U.K. imports to 51 million tons 
from 1 10 million because of 
North Sea ofl. 

Ofl imports last year by other 
major OECD states, compared 
with 1972, were; Japan 269 mil- 
lion tons (up 173 percent over 
1972), West Germany 1323 mil- 
lion tons (down 03 percent). 
France 107 million tons (down 
3.6 percent), Italy 90 million tons 
(up 13 percent). 
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Investing in North Sea and American oil 
and gas production through 

VIKING RESOURCES 
INTERNATIONAL N.V. 

Listed on the Amsterdam Stock Exchange. 

The Annual Report as of 31st December, 
1977 has been published and may be 
obtained from 

Pierson, Heldring & Pierson N.V., 

Horen gracht 214, Amsterdam 
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4% 5 
7% 8% 

22 22 
17% 17% 
10 12 
414 4% 
9% 9% 
4% 4% 

31% 33 
7% 7 15-16) 
1% ZU 
6% 6% 
2% 2% 
f% 714 
7 8 

14% 15% 
19% 20% 
10% 11% 
5% 6% 
34% 35% 
33% 34 
S% 33 
11% 1144 
% 1% 
14% 14% 
30 31% 

29 » 

44 44% 
39% 40% 


Crawtd 

CrostCo 

CuttrFed 

DanlyM 

DatoDLb 

Data 100 

DaytMri 

Decor! n 

DeklbAs 

DeLuxC 
CHConT 
DetlntB 
DtweyEl 
DfaCrvs 
DixnCru 
Docutel 
DrilrGn 
DanMsn 
DorcttG* 
DoytsDB 
OunklnD 
Durtran 
Ebert [ne 
boon Lob 
ElPosEI 
EfderBe 
EIcNucl 
ElMadul 
EnrDev 
Entwisfl 
EatOII 
ElhonAl 
FttarlT 
iFWUnU 
Flnertit 
FtBkSys 
FtBostn 
FlEmoSt 
FWnRn 
Fllcksr 
FlaWatU 
Farasto 

Farmiall 

Frank Cp 

FrankEl 

Frndlce 

GnRIEst 

GnReim 

GavEFn 

GreenMt 

GreyAdv 

Glfintst 

Gyrodyn 

KrpRaw 

HartfNt 

HenredF 

Hotobm 

Hoover 

HartaRs 

HudsPan 

HyattCa 

Hyatt I nt 

IndNud 

Infra Ind 

IntriCP 

I ntreEn r 

Intennk 

intmtGs 

InBkWsh 

IwaSoUt 

jamWPr 




15% IS 
34% 35%| 
% i%| 
17 U 
6% 7 
12 12% 

22 24 

2% 3%l 
17% I0U 
36 24% 

13 14 

23 23%( 
1% 144 

19% 20 
72 73%) 

3% 3%| 
9% 10% 

24 24%) 
10% KHU 
19% 20% 

11 % mil 

19 20 

5% 5%; 
19% 19% 
11 % 11 %) 
0% 9 
6% 7 
4 5 

23% 24% 
3% 4 
19% 20% 
15% 16 
) • 1U 
35% 26 
9% 10% 
35% 36% 
15% 16% 
11 % 12 % 
4% 4% 
10% 11% 
% 1 
15% 16% 
3% 3% 
7% 8% 
14% 15% 
11 % 12 % 

7 BVS 
144 148 

11% I7*| 
12%13% 
32 35 

14 T7% 
3% 4% 

13% 14% 

15 15% 
181419% 
1% 1% 

12% 13% 
% 1 
25% 27% 
13% 13% 
8% 8%! 
.4 4%; 

2 2%! 

42% 44 

8 9 
5% 6 

IS 15% 
4% 7% 
36% 27 
4% 5%; 


amibv 
iJHfyFd 
JosIvnM 
KaHSttri 
Kalvar 
KatnanA 
KamaAm 
KateGre 
Kaysam 
KearnvT 
KellvSv 
Keuffel 
KeyeFIb 
KevCusF 
Keyslnt 
Klnglnt 
KnaseV 
ICretDS 
Lance In 
Land Res 
LaneCa 
LMStor 
UnBcst 
Logetrn 
iModsGE 


14 14% 

% 1 
14% 15% 
19% 20 
1% 1%. 
30% 31% 
9% 9% 
% 1% 
2% 3%J 
12% 13% 

27 28% 
13% 14% 
14% 14% 

5 5% 

17% 18% 
5% 5% 
14% 17% 
18% 19% 
25 25% 
2% 2% 
19% 20% 
21 21 % 

28 28% 

8 8% 

16 16% 


AtoJarRT 1 13-16 2 1-M 
MaUlcrT ' 30% 31% 
Mat Asst 
MouILP 
McCann 
McQuav 
Meidlnv 
MKfcxW 
McSdCap 
MMIRes 
MfdIBks 
nBDIpr 
MissVIG 
MonICol 
MoorcS 

lUlrtrtnaPri 

Mary Res 
Mustek 
MatchM 

Motciub 
Mueller 
NaraaCp 
NatGOil 
NriUbty 
N5ecR*b 
NwrideRE 

itanA 
NielsnB 
NoCarGs 
NoEOI Ml 
NwINGs 
NwxtPS • 

Naxell 
OoilvyM 
Oh Ferro 
OtterTP 
OversAIr 
PCAlnt 
PabstB 
PacQaR 
PauleyP 
Peer Mi 
PenaEnl 
PeterHH 
Petrollt 


12 12% 
18% 19%| 
14* 14*, 

16 14% 

2 3 

21 % 22 % 
5* 5%i 
13-16 1 
24% 25% 
23 Z J%! 
16% 17% 
7% 7*| 
13* 13*| 
16% 17% 
1% 2% 

17 17*| 

9 10 

6 6% 
19% 20% 
21 24% 
14% 15% 
8* 8% 
5% J04 
10 % 11 % 
15 15% 
22% 23% 
22* 23% 
10* 11 
51% 52% 
9* 70% 

18 18% 
17% 17% 
45% 44% 

8% 9% 
30*20* 
4* 5% 
11% 11% 
19* 19* 
2D 2B%I 
6% 7% 
9% 10% 
14* 16*| 
16% 17 
33 34 


Pettlbon 

PiedAvl 

PlerceSS 

Pinkrtn 

PlonHIB 

Pkntlne 

PoooPd 

Possls 

Proarp 

PbSvNC 

Purl Ben 

PutDCap 

Qua I Inns 

RaaenPr 

Rohan 

Ray dim 

Rarmnd 

RecaEap 

Rood Ex 

RabbMy 

Rose Ion 

Route 

Rus5tov 

Sadller 

Scan Dot 

ScrtpoH 

Selcueit 

Svcmstr 

Seven Up 

Shawmt 

SalWStS 

SCalWtr 

5wGsO> 

SwE15v 

Stand yn 

SMRggb 

StanHP 

stenst 

StrawCI 

SuperEI 

TIME DC 

ToaBelt 

Tampax 

Tecum P 

Tennant 

THfany 

Tlprarv 

ToscoCp 

TrniOcO 

TrtcoPd 

TrltnOG 

TytonFd 

UnMcGII 

USSura 

USTrck 

UVaBtfi 

UnPenP 

ValvGat 

vanDutn 

Vance Sn 

velcro 

VaNBsh 

WsaNGs 

WetobRs 

WghtWo 

Wekltm 

WlotnMo 

WeDsGa 

WtaMIs 

WsItndCI 

Wood Lot 

WWEnsY 

WrlohtW 

ZlanUta 


30% 21% 
8* 9% 
B 8% 
24% 27 
18 18% 
3% 4% 
11% 12* 
1% 1% 
1* 1% 
11 11 * 
17% 18% 
4% 7 
3* 3% 
4% 6* 
18% 19% 
«% 50% 
24% 25% 
8 8* 
28% 29 
25 24 

2% 3% 
8* 8* 
14 14% 

2* 3% 
2% 2* 
27 40 

4 4* 
28% 29% 
26% 27% 

29 30 
5% 6% 

14% IS 
11% 11% 
10% 19 
35% 36% 
23 23% 
17% 10% 
4* 5* 

30 31% 
I* 8% 
7* 8% 
35% 35% 
35% 34% 
54% 54% 
31% 33% 

14 14% 
12% 13 

3* 4% 
13% 14 
42 43% 

4* 5* 
24% 25% 
8% 9% 
13% 14% 
15% 16% 
20* 20* 
18% 19% 
9*10* 
10%11% 

5 5% 

9 9* 

20% 21% 

15 15% 
12% 13% 
16% 17% 

2% 3 
7* 8* 
4% 4* 
3% 3* 
34% 35 
2t 24% 
4% 5 
6* 7% 
27% 28% 





■■ v , a myfr-fr ■' 1 ’ ■' 


Its die Irving Trust Gmipany and the 
designation is altogether appropriate: a 
worldwide bank for a worldwide event. 

It’s an honor were not taking lightly. 
Plans are already underway to set up three 
separate banking facilities in the Olympic 
areas for the convenience of the athletes, the 
media and the visitors at this grand spectacle. 
Each will provide the same high standard of 
service that has long been an Irving hallmark. 


When die Olympic parties arrive in 
Lake Placid, well he waiting to servo them. 
When the games are over and the visitors 
head for far-flung homelands, vve wanr 
them to remember us. 

And to remember, also, that Irving 
is prepared to serve all rheir hanking needs 
worldwide. 

That's something for you to remem- 
ber, too. 


Currency Bates 

Aprils, 1978 

By reading across this table of yesterday’s closing inter bank foreign I 
exchange rates, one can find the value of the major currencies in the 
national currencies of each of the following financial centers. These] 
rates do not take into account bank service charges. 


99? 




S 

£ 

DM 

FF 

Ul 

GUe. 

bv cm 

SriuF. 

DhOCc. 

2.1630 

4JM30 

I06J1 J* 

4721- 

2£41y 

— 

£8460* 

IL5J0- 

3853 

3138 

SUM 

15.621 

£9095 

3.71625* 

14.6105 

. 

16.846 

£6675 

2-0250 

3.7790 


4429 • 

2281 1 

93565- 

6406* 

10756* 

3628 

1.8716 

— 

3.7770 

855275 

159223 

4.0415 

58.955 

3505 

1042 

351.40 U«U0 

420.12 

185.75 

■ ■ ■ 

393/40 

2654 

451.85 

15252 

45725 

85605 

226270 * 

■ ■■ 

£3860 x 211.740- 

145000- 

2(4080- 

82. U0 

U897S 352323 

93U327 * 

41.1069- 

022135 y 8703535- 

£9555- 

— — 

33.73305 


Irving Trust Company. Unique. Worldwide. 

A CHARTER NEW YORK BANK Cr 

THE OFFICIAL BANK OF THE 1980 OLYMPIC WINTER GAMES 

Oflicesin London Franklurl Tokyo Tapei Singapore Grand Cayman Beirut Buenos Auer. Caracas Hong Kong Manila MeiMume J.uwua Mviar. 

CLASSIFIED ADVERTISEMENTS 

(Continued from Back Page) 


The Mfoviag «re Dollar nines as gaoled oa die London foreign cirbmgr market: Danish Knee: 
£58725 ; Escudo: 4IES ; Israefi L. 1535 ; Peseta: 79.925 : SriiflEnf 14.555 ; SwJtnam: 4.58575 : Yea: 
219.175 : Nora. Krone £3490 ; Fin Mark: 4.1340 ; Belgian Financial Fnac-.3I.6I3 : Ban* Kens V. 
4 JI06 ; Sngiporc S: 2J070 ; CswSan S: 0J762S UA cenu. 

(el C o mmnria l Fran c. (*) Umb of 100. (s) Units of 1000. (?) Uma of tOJDOO. (z) Ammons Deeded eo| 

bey* 


REAL ESTATE 
TO LET/SHARE 


PARK AREA FURNISHED 



STAYING IN PARIS? 

HJRN15HED& IWFURNttFHJ 
RRST-OASS APARTMENTS. 
Minimum rantd 2 morita. 

Also flats A kotnas for sri*. 

INTBtUUIS, 1 RuaMoOatv 
Ptab (6a). Tel: 363.17771 


Before you make any arrangements, find out 
about the great deals at American. 

Some at up to 45% off the regular air-fares. 





Contact your travel agent for details. 


American Airlines 


AVENUE DC NEW-YOUb fanuhad 
imenl, A rwm, Utchaiv baft. Fri 

0. TeL- 742^3-93. 

— J2X0E 5 R. Ccmbon. 2603189. 

, tooms, siueEos. privata sIiomw. pnona. 
DoJy/montWy rota. 

EIOM : h*gh dan A l rBWjJ Mm. 
briH, toilws, phona, Frt. 3J0G. Call r 
i 77QALa. , . _ . 

LUGE RAT, Short nrm. lift Bcmk. 
Toll 325JM.91 . 

MARCH. SEMBAT : new oh 
IWTOCS, daurio [WnB. 3 hs — 

NEAR mQb Uvina, bedro pm. and 
torrocr, humaeft ' (umbnod and 

Th RUE DU OOMMBCE dunam 3 
roans, kitditn, balh, phone. Fr*. 
1700. Visit today 5 pm. to 7 pjm. 

PARIS AREA UNFLTtNlSHEB 


AVENUE FOCH 

small tiu&x. 


balk phone, TO + dw. 
ras 2 rogM »rih tanaca, firs. 3^05 


IriRe 


+ char 964. 


Visteon 
124 Awl 


p r u is ri. 

taktoff. 


REAL ESTATE 
TO LET/SHARE 


PARK AREA U\Fl<RMSHED 


REST. UXRS 
View on Seine, funny acta 
QUAI D*OfeLEAN5 
Excaprional aparliaanl 
17lh Century buitino, 66 xq.m. 
reception, decoraiod beam l, 
antique firepiocc. bedroom, bath- 
room. JusHfied high rent, 
Tel. s 208.37 J4 .or 205.60.46. 


MAR ST. GSUMUH 

Inter national Ly . 

rooms, Frs. *J2tQi 


4 bed- 


AGENCE PM Qatau - T«L , 97638 98. 


ON SEINE 

25 OUAI DE LA TDURNK1E. 

.. Ibtdwi 
. bcdcanji, F n. 
Ipjn. 


AVjMIE HXN: new, tarraee, very Ia- 
una«a, very large double tana, fry 
2.100. TeL: 267.nT92. 

B0UU3GNE : tang, 2 bedroom*. 2 
bode, 2 terraces, m, 2.040 net, fcey- 
monev : Frt. lOraO. OR . . 

LARGE STUMP, NEUOIY, St, James, 
never tatd atjpwata garden, fbdng 
south. Frs 2300 net. Cobemt Edflpr 
CXanet, 92*00 Gourfaevoiei IelT3® 
IS 04. 

►ARC DE ST. CLOUD. Luxury red- 
aence, Imge reaepfion + be ar oant 
3JM0. fttaw ganjgo, modi 
fOOQL 22rj299, 

PIAISBL 25 min. west oumarie. new 
home, large reaeplian / 5 bedroom, 
golden. 1^ 3JOO. Tel; 


REAL ESTATE 
TO LET/SHARE 


PARIS .AREA l XFI RXISHED 


IS MINS WEST PAMS : very nice 
XSbh Century farm, redone, S m 
U riion. 6 roam, ear etier, a0 awn art. 
+ kxge mad's rooms* hjnocei. poho, 
garden, phone, Fr* £000 ne». “ol, ■ 

76&JQ21 

IMi VICTOR HUGO: lunnous. 5 
rooms, kitchen. 2 baths. [Aane, high 
doss. Frs. 4.500. TeL U7.11 .92. 


SP.A1N 


A SMALL SELECTION 
OF PRIVATE HOMES 

to rent Ibis summer ranging from the 
nmple to the ueeib. May we heto youf 
Data, regueemems to DtANA VULAS, 
39 South Street, London Wl, " " 
DfANAVK LOfwONWT 


SWITZERLAND 


GBCVAAPARTMOIT FOR RENT 
writ haB. tang. 1 bedroom, separata 
toiler, brieooy 200 «v m., udurrahed, 
Sft. 1/00, !tf of May or taler. Baiden- 
aal area near u a w ro iio n a l otgaoizo- 
bam. 18 Chemin au Pommer, Grand 
Socorme*. Hease call Geneva 61 36 51, 

Mr. Brefrn 


REAL ESTATE 
WANTED/EXCHANGE 


URGENT 

Inti CoRfaaty seeks imaS Hotel Particu- 
• with aa 


Pons. 


REAL ESTATE 
WANTED/EXCHANGE 


HIM seeks lor Top Executive, nee fur- 
rahed o p ortmenl. 4 roam, bath, 
W.C, equipped kitchen, garage a 
privaw parking. Starling June Isf, (a 
9 or 10 months, n the regon of Le 
Chmnay. VermBe, or wtaivty. Ptsase 
send written otters SO Ihe personal at. 
MMon of : Mn. Uson. HAUQS £ A, 
3 rue do Maly. 78000 %nailles. Tel. : 

9506954. 


SERVICES 


GENERAL BUILDING 
AND CARPENTRY 

BRITISH TWM, tans: 946 <2 24 . 


ROMEJfCMME 519 

core. EkdriiM Ft 
V. Stttna 75. Tel.: I 


8*ou*y har 

I irecHmofth. 


SHOPPING 


ROSENTHAL 

Fine Chna. Gystal ft Cutlery. 
Wtile far crialagur. 


SITUATIONS WANTED 


Personal assistant, ambitious, m- 
taBeaual weB educated lady, fWv 
m several kxsguages, erierpramg, 

ASS5TANT EXECUTIVE 
Can howl and wfl study only 
serious offers which can lead to an 
immediate career position. Non- 
. senou* please ahskm. 

Tel.: Geneva Mas beat. 


SITUATIONS WANTED 


AMERICAN MALE 30 BAS MS. 12 
yean proaui busmen experience ns- 
dwcfcng 5 yean at owner of travel 
og&K y, seeks pexman «vuh hrm offer- 
ing growth ponmnd Sale, preferred 
RMOcahon anywhere in Wedern Eu- 
rope or Ma'Far East iM» hrid 
troding'rouraelmg ceml ic riei . A«ri 
dbta For mtan eew overseas. Cannxt 
M. Wwb. f» 0. boe 5273, Grand On- 
nol Sta. New York. N. Y 10017. 

CHARTWED BUGMOat. «■» gufar 
Bitesh army oHieer, 14 yen worfa- 
wrie marketing experience all leveli 
tWma, security and atmmunicriions 
particukxly m Mxkfle bad where new 
based as area manager mr*or tK 
company, seeks new dmBensng safa- 
ned pest in Europe or Mnu* foal 
3o* 3830 MT. 103 Ktngiway. London 
WC2 

FRBtOI, 27, fluent m Engfah, Gar- 
mon, brood rtpefUfKt ri iwernriron. 
of credit manager and cariroBer 
(espert-new markrt drvdepmeri]. 
wra to Iravri Europe Ahsca. witeto 
Bflh : 45B2 Herald Tnbune. Parrs. 

round LADY, 25. bkngud Englnh. 
Mtiriary. 3 yean espsnence. towism 
and hotaltarm, seeks work with mpon- 
K**Y Old Contact dtontafaFroe 
HMttdiafely. Call loday Para 
$79,82 .65. 

somtrocATS) young lady : 

eweUeni tools, dwranng, nultftngual. 
seeks job 3 or 4 mowhs, m Sumnwr. as 

FEMAL E, SWH RSK 32, Engfcih speak- 
mg. attroarve, representative and 
synqsatK seeks an m ta r a s t mg ppetian 
Free to travel. Write ta Baa 4&3>faf. 
tddTrteune, Paris. 

AMERICAN WOMAN, RA, rroWiv 
g«L young wxU-vede employment 
eiipersiitsce seeks turronue rewv. ^1, 
loo. Beth Han el Bosphorus Ctavem- 

«bresaCWj2*llP^aTBt: seeks 

aeotwe editing, rewriting. en U n b e n* . 
hen, goad Frendi. Write Baa 4567. 
HorowTrSbim, tara ' 


t 
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Crossword. 


St Eugene t. Mule*/™ E Literature Quiz 




When did Mark 
Twain write 
Tom Sawyer ? 



~SL S JptuxJ Mnto , 


P'.D YfrJ ME5AF 
Trtz.'S'TDfZYAiSOur 
tVCWARD HUebHlES 
AMD IRE T2*9Trt 
FAIRY' j 3 i 


ACROSS 
l Pulse 
5 " Father of 
London's 
bobbies" 

9 Gasp 

13 London's 

Marble 

14 City in Italy 

15 Tobacco pipe 

16 Threadneedle 

Street. of 

London’s 

commerce 

17 Town near 

Bath 

19 London's 
international 

airport 

21 British sailors 

22 Eye. in Nice 

23 S.A. rodent 

24 Sample a 
library's 
offerings 

27 Street border- 
ing 40 Across 

31 Em ices 

32 Baby born 
from March 
21 to April 19 

33 Boz was 

Dickens's 

de plume 

34 Person on a 
me term an' s 

list 

35 Sights in 
Kensington 
Gardens 

36 Tennyson 
heroine 

37 Victoria, in 
London: Abbr. 

38 Gould, 

Olympics 
swimming star 

39 Kind of drum 
49 Location of 

London’s 

"Speakers’ 

Corner" 


42 British 
drummers 

43 Dissolute 
fellow 

44 Type of bank 

45 Recess 

48 Stratford 

52 London 
borough 

54 Roman tyrant 

55 Steve or 
Woody 

56 Make an 
English muffin 

57 Victorian 
expletive 

58 Incursion 

59 “ Funny 

That Way," 
1928 song 

60 Garage or 
fire follower 


29 Nazi interned 
in England: 
1941 

23 England's 
literary foe in 
76 

24 Show 
embarrass- 
ment 

25 Out of 
practice 

26 Mountain 
nymph 

27 April 1st 
activity 

28 Part of 
Vietnam 

29 "La Tulipe 
Dumas 





-iff ajTA \ 

ji’iu'C'v i'i.» r » i-L— • -■ . - ■ , 

GN£M16?HT... J-.rfes*’ 


AMD WCKS UP 7RE 



TSCL- AMC3 D.'6 
BVdTiEPr' 


\{JL 



THIS SCALE t 
oesn't WORK.' 


I RWO MV MONEY AND I 
r demand to know mv r 
WEIGHT/ T —KA 


Td say you weigh about! \y ncw stop making a S 
175 ri 1 1 NUISANCE OP YDURSELP.' 


um, 


Xh 




.*■ 

i sy V 






DOWN 

1 Party, British 
style 

2 Where the 
British lost to 
Perry: 1813 

3 Minutes of 
a meeting 

4 Historic 
structure on 
the Thames 

5 Famed English 
archeologist 

6 Sign up at 
Oxford 

7 "... 

Paradise r 

8 Barrister's 
province 

9 Primitive 

10 Officer's 
assistant 

11 Hungary’s 
Imre 

12 Very, in 
Vienne 

15 Mason's 
burden 

18 Loud, strident 
noises 


30 German naval 
base in w.w. 

II 

32 Sentient 

35 Like people in 
a small 
accident 

36 "In green 

and pleasant 
land": Blake 

38 Horse’s leg 
ailment 

39 "Spahn and 

, and pray 

for rain" 

41 Worn away 

42 Daniel and Pat 

44 Radius 

45 On with 

(equal to) 

46 Tra followers 

47 Fifth-century 
date 

48 Where Ogden 
is 

49 Ralston of old 
films 

50 Spoken 

51 Diplomatic 
communica- 
tion 

53 Shavian 
monogram 


I THREW TWO 
HANDBALLS* / 
IN WITH THE v 
SPAGHETTI 
AND -pi 
MEATBALLS/^ 


1 WONDER WHO 
GOT THEM ON 
HIS TRAY? 


I THINK 
SAR6E DIP 



ViM 


/\ ■*’/ N 





; it«Q raw hnwfc mc. I— . wwm rttn r 


km 


LONBX 

DEAR? 


% 

V" 





PERHAPS I \ 
CANIN1H0DUCE 
YOU TD A MAN _ 
WHO'S BEEN 
DESCRIBED AS \ 


AN* *ERE?S THE MAN 
> WHO SAID IT— r-' 


I A MAN'S MAN 
I arm ai A — • 


AN 1 ALS O A -j 
LAMBS’ MAN— J 


U.K. Rightists Oaim Bombings 


1 HAvP \ 
A V£f*Y 
fftlNFt/L- 

1COTHI J 


r THE \ 
V&TTOP \ 

Apf&imuetiTj 
/ 


V C&Y&U 

f AU 

1 Aft&m&rr 
POP 

- GMr-r~U r* J 


WHICH 

THERE 

ape 

rupee 




. LONDON, April 5 (AP>— An 
ultra-rightist group calling itself 
Column 88 today claimed respon- 
sibility for the parcel bombs that 
exploded here yesterday in the 
British Communist party head- 
quarters and at a labor union off- 
ice. 

Police said that the two bombs, 
hidden in brown paper parcels, 
were made of weed kuler and fer- 
tilizer with a battery igniter. 

Column 88, named after an 
Austrian student movement that 
operated in Vienna in the 1930s, 
is a paramilitary organization that 


is believed to be linked to extreme 
rightist groups in the United 
States and Western Europe and 
with Protestant organizations in 
Northern Ireland. 


Djibouti-Soviet Tie 


MOSCOW, April 5 (AP>— The 
Soviet Union and Djibouti have 
established diplomatic relations 
on the ambassadorial level, Mos- 
cow radio said yesterday. 
Djibouti, a a former French col- 
ony, is in northeast Africa border- 
ing Ethiopia and So malia. 



QH, PLEASE 
PON'T HURT MY 
RERUNS' I 
LCVE HIM 50 
I'LL DO ANY 
THING YOU 
WANT. 


WHAT A LIE/ BUT RIP 
SAYS I'VE GOT TO 
KEEP THESE CROOKS 
I TALKING. 


« TALKING. '| 


OKAY, 
HERE'S OUR 
TERMS, 


fag?- j 

wr*- 1 


A CAU. 70 PA/NBOW'S £N0 


STARTS 'NEGOT/AT/ONS. 




HAWPH.'OL' MUZZLE- 
LOADER. SOMEBODY 
MUSTA THROWN 
THIS AWAY AT 
vmuey FORGE. 


RIGHT/ 
THEY'RE TALKING 
NOW. TRACE IT. 



THAT SCRAMBLED WORD GAME 
a by Henri Arnold and Bob Lee 


DENNIS THE MENACE 


Unscramble these (bur Jurpbles, 
one letter to each square, to (arm 
four ordinary words. 


CIMEN 


And that’s 
an ORDER! 

/ /Y. 


m 


DADIE 


S 

ATTLE 


:znz 


CENTRAL FEATURE 

OF ABSOLUTE 
0/CTATOfZtAL. 
RULE. 




LEDENE 


Now arrange the circled letters to 
form the surprise answer, as sug- 
gested by the above cartoon. 




Yesterday’s 


Print answer here: HU IT 

(Answers tomorrow} 

Jumbles: QUEST HONOR CLOTHE ORCHID 
Answer What the barber did to his talkative 
customer— CUT HIM SHORT 



.'ton ol Ruff was chasin' histail...an A!f won'* 




BOOKS. 


KALKI 

By Core Vidal Random House. 254pp. $10. 
Reviewed by Christopher Lehmann-Haupc 


1'T’o be in mv shoes or seven - 
X lea cue bools last year. 


X league boots last year, 
you would have to have been 
Theodora Hecht Octinger. known 


[degree in engineering], winner of 
the International Harmon Tro- 
phy. breaker of records and men's 
self-esteem [if you happened to 
have talked to an envious male 


he is doing so — as if. for 
instance, he has created in Teddy 
Ot ringer a character whose only 
purpose is to justify the novel’s 
tricky denouement. But Teddy's 
cynical and erogenous voice also 
happens to provide just thc ijghr 


tone of bitchy sorrow that we 
would expect From Vidal himself 


colleague) and author wiih... Her- 
man V. Wei.se. hack-. of the best- 


man V. Weise. hack-. of the best- 
seller 'Beyond Motherhood* 
[lousy title], a candid look at my 
life and hard times as a flier, 
woman, mother and would-be 
know- it all." So begins the narra- 
tor of Gore Vidal's I6lh and lat- 
est novel, “KalkL” as she sits sev- 
eral years from now “at the big 
table in the Cabinet Room of the 
While House” and tries to write 
her version of what happened. 

What happened is somewhat 
complicated. In a coconut shell: 
Teddy, out of work, broke, and 
behind on her alimony payments, 
was asked by an old editor friend 
to get the scoop on an ex-G.I. 
named James J. Kelly, who had 
shown up in Katmandu. Nepal, 
and was claiming to be nothing 
less than Kalki, the last reincarna- 
tion or the Hindu God, Lord 
Vishnu, here to preside over the 
end of the Iron Age — or age of 
Kali — in which we were now liv- 
ing, and to usher in, along with 
those few who measured up. a 
new and golden age wherein a 
better race of men would popu- 
late the earth. The reason that 
Teddy had drawn the assignment 
was simply that Kelly-Kalki had 
personally asked for her. 

So Teddy flew to Nepal, met 
with Kelly' and. was soon con- 
vinced that, at the very least he 
himself believed that he was Kal- 
ki. The upshot was that she signed 
a contract to be his personal piloL 
The upshot of this was that she 
joined a three-ring circus that had 
the entire world wondering 
whether Kalki was simply the 
front for an international drug 
ring, or whether indeed the world 
would end April 3, as Kalki has 
predicted. And the upshot of this 
was that at noon on April 3, Kal- 
ki appeared on a barge off Man- 
hattan, and in his role as Siva, the 
destroyer, began to dance the 
dance that would bring our age to 

an f»rnrl Ansi* “At Ci»>n huctpH 


would expect from Vidal himself 
were he ever in a position to de- 
scribe the actual passing of civili- 
zation as he has known and 
loathed iu 

What is more, the. world as It 
appears in “Kalki" probably dev 
serves to be wiped out. At least 
we can be sure that Vidal thinks - 
so. Both Russia and the United- 
States are looking for an excuse to 
try out on each other a new varia- 
tion of the neutron bomb that Will 
radiouctivate the earth for 1,000 
years. “Because of a recent oil 


spill, the waters of (New York] 
bay [are] a thick gumbo m which 
dead birds float alongside of dead 
fish. 1 ' The air is contaminated; 
the politicians are corrupt; over- 
population abounds; some people 
are opposed to abortion and New 
York City’s police and sanitation 
workers are on strike “for added 
dignity.” 

So Vidal has himself a grand 
old time in the persona of Teddy 
Hecht Ottinger on her way to thd 
apocalypse, tossing out opinions 
on everything from the hideous- 
ness of international hotel decoor 
“as prescribed by St-Conrad,” to 
the failure of the “typical 
woman's book of the seventies, a 
period when Jewish princesses 
became queens of popular fiction 
just as the Jewish princes had 
reigned as kings the decade 
before." 

Aiid a good time is had by r. 
few even after the apocalypse, 
when Kalki and his intrepid band 
of Perfect Masters indulge every- 
body's after-the-end-of-riviliza* 
tion fantasies by lifting their fa- 
vorite art treasures from the 
Louvre and the Jeu de Paume. 
and moving to a suite in the Sl 
R egis, because it's closer to Eliza- 
beth Arden and Saks Fifth Ave- 
nue. and “within shooting dis- 
tance of what's left of tne old 
Abercrombie & Fitch.” 

The reader has a good time too. 


up to a point. But an icy wind 
blows throughout the novel, and 


an end. And: “As Siva twisted 
and turned, leapt and whirled, the 
age of Kali [did come] to its pre- 
dicted end.” 

Just exactly how it came to its 


blows throughout the novel, and 
when all is said and done, that 
wind has blasted the characters 
and plot of “Kalki" into just so 
many opinions. These opinions 
hold that civilization is noxious 
and that whatever contributes to 



r.NW,, ■.! I. uTTI 


that. 1 won't say. because a good 
deal of the compulsion to keep 
turning the pages of “Kalki” lies 
in wanting to learn what amusing 
little apocalypse Vidal has in 
store for a world he has never 
been overly fond of. Suffice it to 
say that he has not made the plot 
of “Kalki” as complicated as it is 
simply to dazzle us and make 
plausible a highly improbable 
ending. It may seem at times as if 




procreation, is noxious as well. 
These are Gore Vidal's opinions. 
He has told us them before. The 
fiction he has made of them in 
“Kalki" is not firm enough to 
contain them. By the end. it does 
not seem like fiction that we are 
reading, but just another clever 
dissertation by Gore Vidal. 


Christopher Lehmann-Hatwt is 
a hook reviewer for The New York 
Times. 


MSWBTO PREWHS TOttE 


Polugaevsky Wins 


QDQQOQ □□3000 
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annnoan uuuuaum 
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D 0 Q 0 □□□□□ 0000 
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QQ 3 U aann 
nncint'jrj □□□□nano 

300 0030000 00 O 
□□□0 00000 01300 
110300 □□□ 00000 
□□□0000 U 3 OkinU 0 
EinaunoEi ano300 
0B0000 n3Qd00 


LONE PINE, Calif. April 5 
(AP) — A victory over Yugoslav 
grandmaster Rajko Bogdanovic 
left Lev Polugaevsky the only un- 
beaten player after three rounds 
in the Louis D. Statham Interna- 
tional Chess Tournament in this 
resort north of Los Angeles. Polu- 
gaevsky earlier had defeated Ed- 
ward Formanek of Chicago, in 
the opening round, and another 
Yugoslav, Dragohub Janosevic. 


Bridge. 


Alan Truscoti 


Mh 

’V5 b 

f 


On the diagram, South and his 
partner were using a strong dub 
system, and the response of one 
heart showed a weak han d con- 
taining one ace or two kings. 

The subsequent bidding made 
it clear that North held the dia- 
mond ace, exactly two spades, 
and nothing significant in dubs. 
South was now in the unusual po- 
sition of worrying about the 
spade ten and looking with favor 
on his threespoL 

He could count 12 tricks, but 
could foresee a difficulty in 
separating his two diamond tricks 
to dispose of the potential heart 
loser. If dummy produced the 
spade ten. that card would pro- 
vide a vital entry, and if not an 
even split of the missing two 
spades would suffice. 


with a doubleton three-two, use- 
less for entry purposes. 

The spade slam was thus a. 
good gamble, and he survived the 
bad trump break with some help 
from the defense. The second 
round of dubs was raffed, and 
one trump lead revealed the un- 
fortunate truth: The five in the 
dummy was not going to be an 
entry. Trumps were ran, and both 
defenders discarded badly to 
reach this position after the ninth 
trick: 


WEST 

OS 


NORTH 

*— 

09 

OA10 

*8 

mm. east 
mm okq 

OJS 


NORTH 
452 
0978 
O A 1996 
*8754 

WEST 'mm EAST 
4— 4187 ■ 

086S2 OKQJU 

OQ7B3 07842 

♦AKJ93 41062 

SOOTH (D) 
4AEQJ98643 
OA4 
«K 

*Q 

East and West mm vulnerable. Tbs 


SOUTH 

44 

OA4 

«K 


bidding: 

SMtfe 

KM 

North 

East 

14 

Pass 

19 

Pass 

2* 

Pass 

30 

Pass 

30 

Pass 

3* 

Pass 

4* 

DfaL 

4* 

Pass 

64 

Pass 

Pass 

Pas 

West led tfasaub Uqk 



With the three in his own hand 
he did not have to worry' about 
the possibility of finding dummy 


The heart ace was cashed, fol- 
lowed by the last tramp, a 
sequence that could have been re- 
versed with the same effect. West 
had to keep the club jack and 
East the heart protection, so the 
diamond king was overtaken at 
the 12th trick to score the ten in 
the dummy. 

The secret of defending such 
positions is usually to preserve 
the suit held on the defender's 
right. So East should have kept 
the dub ten, to deal with the 
eight in the dummy, and West 
should have kept two beam to 
neutralize South's small heart 
The slam would then have bean 
uumakeable. 


0i»' 
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cHNhJfaV 
7rr St* )■' 


As for business on the field, 
rather than in the stands, it won’t 
take some teams long to find out 
that a restful winter and an active 
spring didn't make them instant 
pennant con traders. Other teams 
will have to play a bit longer be- 


Some Please, Some Not 


If Bibby was dated with bis 
new six-year contract with Pitts- 


burgh, other players were disen- 
tbeiries 


; respective post- 


ing 


fore discovering that they, too, 
i tenders. 


ilif. Apt 
■er W 


the «l!f : 
three r* 
ham I dk 
meni 
ngdttft 
defeawl'' 
M 
and 

Janosrt 


are only pretender cant 

That leaves the legitimate con- 
tenders: New York, Boston and 
perhaps Baltimore in the Ameri- 
can League East; Kansas City, 
Texas and California in the West; 
Philadelphia and Pittrimrgh in 
the National League East and Los 
Angeles and Cincinnati in the 
West 

Some.tcams are emerging from 


sjmng training in the same shape 


ri Trttfft 




entered it except in better 
physical condition. Some, howev- 
er scrutinized the personnel they 
had for the championship run and 
concluded they needed more. 

Thus, fa* example, Boston ac- 
craired Dennis JBckersley, a hard- 
throwing pitcher whom Philadel- 
phia had covered for their skimpy 


chanted with 
tions. 

Sparky Lyle and Rod Carew, 
for example, enter the season af- 
ter a spring of discontent. Last 
year’s top two American 
Leaguers— Lyle the best pitcher, 
Carew the most valuable player — 
both expressed a desire to play 
elsewhere. Neither, of course, has 
had his wish granted. 

However, Rjck Wise, a Boston 
pitcher, and Bud Harrdson, the 
New York Mets* shortstop, want- 
ed to be traded and were — Wise 
to Cleveland in the Eckersley deal 
and Harrelson to Philadelphia 
Then there were Buddy Bell, the 
Indians’ third baseman, who 
staged a brief camp walkout be- 
cause he wanted lus contract 
renegotiated; four young Hous- 
ton pitchers wh o resented the way 
their 1978 contracts were han- 


At least four front-line pitchers 
will open the season on the dis- 
abled list: Andy Mes s e i smi th 
(Yankees) suffered a shoulder 
separation after making remark- 
able progress from elbow surgery, 
t -wis Tiant . (Boston) suffered a 
dislocated index finger on his 
pitching hand; Bill Travers 
(Milwaukee) still is recuperating 
from elbow surgery, and Fernan- 
do Arroyo (Detroit) is recovering 
from knee surgery. 

Arroyo didn't have Ms opera- 
tion until Feb- 1, even though he 
injured Ms knee in November 
while pitching in Mexico. It seems 
the young pitcher didn’t want 
anything to interfere with Ms 


Off the Fringe 

In these times of altered eco- 
nomic strategy, fringe veterans of- 
ten are released sooner than they 
once might have been because if a 
starts a season with a dub, 
must receive his full salary 
even if he is released a couple of 
weeks into the season. 

Sixty-three players (of a total of 
89) signed with teams as free 
agents during the off-season. As 
with last years initial class of free 
its, the higher-paid defectors 
will play in a constant spotlight: 
Rich Gossage and Rawly 
Eastwick of the Yankees, Larry 
-Hisle of Milwaukee, Oscar Gam- 
ble of San Diego, Lyman Bos lock 
of California, Mike Torrez of 
Boston, Richie Zisk and Doc 
Medicb of Texas, Dave Kingman 


In the park on the corner run schoolboys 
With a couple of cartons for props 
Kicking goals a la Fontaine and Kopa 
While a little guy chickies for cops 
“ Goal for us, ” “No its not, " “You’re a liar. ' 
Then the classical shrieks of a spat 
But it’s not like a rhubarb ai home plate 
Nor the sound of the crack of a bat. 


trade Mayberry, and the Royals 
ed a deaf all winter. From 


pursued 


the outset of s^nng^ training. it 


was apparent Mayberry had lost 
bis first base job to a rookie. Clint 
Hurdle. 


* * • 


A Terrible Game 


Mayberry, 28, came to the Roy- 
als in a trade with Houston in 
1 971 and four years later was run- 
nerup in the American League's 
Most Valuable Player voting. 
That season he Ml 34 home runs, 
drove in 106 runs and batted .291. 
The Royals signed Mm to a five- 
year. SI -million contract, bul he 
never regained his *75 form. In 
1976 his average fell to .232 and 
last year he Mt .230. 

“I think John can go to Toron- 
to and maybe Mt 35 home runs, 
have a good year,” Herzog said. 
“But we had' to make room for 
Hurdle." 

Hurdle, 20. hass Mt .265 with 
one home run this spring wMle 
Mayberry batted .229. 


of the Chicago Cubs and 
eyof Moi 


scheduled marriage and honey- 
id the 


moon so he apparently told 
Tigers about Ms injury well after 
Maria Felix became Mis. Arroyo. 
The Tigers, on the other hand. 



Rozema, had put their tendinitis 
problems behind them. Mean- 
while, a former Tiger, Mickey 
Lolich, discovered he could still 
pitch after a one-year retirement 
and win begin the season in the 
San Diego Padre bull pen. 

Although such players as Mes- 
sersmith and Tiant mil make be- 
lated 1978 debuts, some other vet- 


players may rot make de- 
buts at aJL A 


eran 


Among those released 


was d* 
survivd- 

>1 Si’#**’ 

The 

niffd’ 
iled to) 
five m ‘ 


WHA Aeros Plan to Join NHL or Fold 


1 C w 1 


a-** 

badly 

cite* 


‘ HOUSTON, April 5 (AF) — 
The Houston Aeros’ owners said 
yesterday . that they . would not 
field a twin in the World Hockey 
Association next season but were 


to purchase 7,000 season tickets 
in the next 30 days if they want to 


applying for a National Hockey 
agoefra 


keep the team, Sdmitzer said. 
However, he added that meeting 
the season-ticket goal was no as- 


fl 


east 


ranchise. 

jth Sdmitzer, one of five 

stockholders who purchased the 
team eariier this season, said the 
team would either play in the ri- 
val NHL- dr he and ms partners 
would drop the WHA franchise. 

Houston hockey fans will have 


Tardif Record 
For WHA Points 


surance the team could obtain a 
NHL franchise. 

The Aeros have averaged 5,900 
paid attendance a game this sea- 
son. Two yearn ago they sold 
5,832 season tickets, but figures 
for this season feQ to 3,250. 


NBA Playoff Outlook 


QUEBEC April 5 (A P) — Left 
Marc Tar 


*j» 


NHL Standings 


Patrick DMtion 
W L T 

y-NYlsionlen 4 1715 

v-PMIodalpMn 44 1*14 

33 MM 


v -Allan la 


NY Remain 


tnirt. 

.■tU' 1 . • 
l> )i% 

lit*' 1 “ 


SC-aitCQM 

Vancouver 

Colorado 

St. Lai l» 
Minnesota 


29 3413 
Swritto Pl YUiaa 
WLT 
31 2010 
XI 4214 
IS 402B 
W 4413 
17 SI t 


PH. OF OA 
W7 322 304 
mb an im 
M 267 243 
'• 71 ‘ 173 164 


winger Marc Tardif broke Ms 
own World Hockey Association 
record for most points in a season 
last night, leading die Quebec 
Nordiques to a 9-1 triumph over 
the Edmonton Oilers. 


EASTERN CONFERENCE 
Ok of thus Nam man* the ptanRi 
PflUoMPMa, Sun Antonio. Wta M noton. Now 

York anTCtarotond havt airway OVdWlW » 
Bo Eotfatn C onf sro nc o; 

W L Pd. 

Atlanta 37 40 AM 

M4W Orisons 37 O M3 


Grimsley of Montreal. 

Also open to scrutinizing and 
second-guessing for the first time 
are three rookie managers: Bobby 
Cox of Atlanta, George Bam- 
berger of Milwaukee and Roger 
Craig of San Diego, who replace! 
Al Dark during spring training. 

Then there are the five mana- 
gers who are beginning their first 
rail seasons with their dubs: Joe 
Tone of the Mets, Billy Hunter of 
Texas, Dave Garda of California, 
Jeff Torborg of Cleveland and 
Bobby Winkles of Oakland. 

Which of these manag ers or 
others more established wind up 
winners six months from now will 
depend on a variety of factors. 
Can Boston, with its awesome hit- 
ting, get enough pitching to over- 
come the Yankees? 

Can Kansas City make it three 
straight in the American League 
West or will the Royals be done 
in by Texas and its fragile pitch- 
ing or California with its recu- 
perating hitters (Bobby Grich, Joe 
Rudi) and pitchers (Nolan Ryan, 
Frank Tanana)? 

Can Philadelphia find the start- 
ing pitcher it wants so badly and 
finally win the National League 
pennant? 

Can Cincinnati, with Tom 
Seaver but without Blue, regain 
its National League West crown 
from Tom Lasoraa and Ms bub- 
bly band of baby-blue Dodgers? - 

The questions are easier posed; 
they win take six months to 
answer. 


Here the stadia thrill to the scrumdowns 
And the soccer fans flock to the games 
And the chic hunt the nags up at Longchamp 
Where the women are dames and not dames 
But it’s different at Forbes and at Griffith 
The homes of the Buc and the Nat 
Where the hot doc and peanut share laurels 
'With the sound of the crack of a bat 


Mayberry’s problems were 
most evident in last year's fourth 


Transactions 


playoff game against the New 
when the normally 


No, a Yank can’t describe to a Frenchman 
The rasp of an umpire’s call 
The continuing charm of statistics 
Changing hist ry with each strike and ball 
Nor the self-conscious jog of the slugger 
Rounding third with a tip of his hat 
Nor the half -smothered grace of a hook slide 
Nor the sound of die crack of a bat. 


York Yankees.wr 
slick-fielding first baseman 
dropped a pop foul and fumbled 
a throw to the bag. Before being 
benched, he struck out twice with 
men in scoring position. 

The Yankees won the game to 
square the besi-of-five senes at 2- 
2. and the following day won the 
pennant. Mayberry later said he 
had been suffering from a 
toothache. 


BASEBALL 


CHICAGO WHITE SOX— Mlmil Rich Wort- 
ham, Eddie Ban*. Slova LucMar, Randy Sox- 
Mrv. anchors, and Jim Brsataate catdmr. »o 
lomol mo Amorlcaii Association, ptacod Frank 
Ortonm firs! baseman. aa watwor* lor tho pur- 
pose of r alumina him la tha Montreal Lm 
CLEVELAND INDIANS Assigne d Bill Lax- 
ton. anchor, lo Portland of the Poctflc Coast 


wasn’t ready to 
"Herzog 


Now, the golfer is buffing his niblick 
And the tennis buff's tightening his strings 
And the fisherman’s flexing his ftyrod 
Like a thousand ana one other springs 
Oh, the spots on both sides of the ocean 
Have a great deal in common, at that 
But the thing that’s not HERE 
At this lime of the year 
Is the sound of the crack of the bat. 


play in that fourth game," Herzog 
said yesterday, “and that was the 
most important game in Royals* 
history." 

“Actually, I like John," he add- 


Unesco Hears 


KANSAS city royals— T raded John Mov- 
barrv. first basemen, to tha Toronto Bhi* Jays 
lor o piavar to too named lotpr, 

MILWAUKEE BREWERS— Purchased Andy 
RatUoota. anchor, from Iha BdfUnor* Orioles. 
Asilonad Jam la Quirk. inftaMar-autfMdar. to 
Saakanool Iha Pacific Cam Laaouo. 

NEW YORK YANKEES-Oanonad Jarrv Nor- 
ron. cntchor and Jim BooMa. pitcher, to Tacoma 
■of tha Pacific Coast Loobuo. Sant Goarao Zahar, 
kiflakiar. Naol Morsch and Bab ksnwntnr, 
pitchers. to minor laaouo coma Mr raasstev 
man!. 

TORONTO BLUE JAYS— Ptoctd Bill Sinew, 
pRchar, an tha 21-ttn dtsahtod IM- Oo H onad 
And* Dvas. ouHiaiaar. to Svrocuso of tha Inter- 
natlon p l League. 


New Warning 
On Olympics 


(Reprinted by popular request) 


Everybody Knows Hogan 


AUGUSTA, Ga_, April 5 (AP) 
— “I don’t know row in the 
world they recognized me," the 


man said, “with all this gray hair 
would 


Tardif scored two goals and 
had two assists to run his season’s 


PM, OF GA 
SB 220 311 
SB 231 3M 
m aa 299 

SI MB 277 
43 211 313 


total to 150 points, 2 more than, 
the record of 14$ he established 
during the 1975-76 campaign. 
Tardif has 62 goals and 88 assists, 
compared to me 71 goals and 77 
assists he recorded two years ago. 


Atlanta— Homs ID -Apr 7 G«v« tol d; Mr f 
Otfcooa. Away tl) AW 5 Buffalo. 

Now Qr Umii I lum a Cl) Mr 7 San Antonia 
Awav (1) Apr 7 Houston. 


Final Standings 
In Exhibitions 


and a hat on.” People would rec- 
ognize Ben Hogan anywhere — 
and they did 

“That’s him oyer there,” a mid- 
dle-aged man said to his teen- 
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Wakes Gooferacs 
■orris DMsloa 
WLT 

xaiiontnai 37 9 11 

y-lASAODPlM 3D 3314 

v-Dstretl 30 33 13 

F-tttsboruh - - D 3511 
Washington U 4014. 

Adomi DhrisioP 
WLT 

x- Boston 0 M IT 

y-Buffoto 42 1*17 

yuTonnta. 41 3S10 

CtowaiOfld 22 .4412 

MUKhodArtotoitWa 
v^tlochod ptoroff berik 

T uss do yi RpsuWs 
P hUadolPMo3.NY Islanders* 
WOdiinuton 4. BuHaio 3 
Mlnnasota S. Cotarado 3 
Vancouvar *. SL Laufs2 


WBTTURN CONPBMNCC 
Two of tttese towns rrtn mete the p igy o t B . 
Porttana Otnwr. Pltoanfat and Las A n aato s 
hovt atraadv quatfflad in the W etoani Canfar- 

«net: 

w L Pet 

Sacdtle 44 34 Mt 

MUwoutec 42 37 SB 

GoWen State 41 a 31* 


AMERICAN LEAGUE 
Datreti 
CntHomla 
Mknaselo 
Boston 
Taxas 
BaWmors 
ancno 
Kamos atv 


pis. or oa 

US 348 ITS 
74 231 234 
73 236 2S 
64 236 303 
44 US 315 


WHA Standings ' 


Pts. OF e* 
111 12 i XT 
Ml 201 212 

93 266 22S 

34 223 3T7 


jcAWUtnipea 
p. Mow England 
p H o usto n 


Edmonton 

BlnnlASham 

Cincinnati 

indkmapalls 


WLT PtBGP GA 
49 26 2 100 341 2S7 

42 X 4 « VS 2S4 

X X 4 J4 3B3 2* 

39 36 3 81 339 338 

37 X 2 76 301 am 

34 40 2 71 W 299 

32 40 3 47 276 311 

34 47 S S 20 325 


Seattle— Home (3) Anr5 Houston; Apr 7 Phoo- 
aixt Apr * GoMan State. Away ft 1 Apt 3 Gold*! 
State 

MOw o u kA i lla m a CD Aar 7 San Antonio; 
Away (2) ; Apr aaovotand; Apt I Barien. 

Gakton State— Hanw CD Apr6Rnrflard; Apr! 
Saattte Away til Apr * Spattia. 
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Now York 
MilwaukM 
Oakland 
Taranto 
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15 11 
» M 

13 11 

14 13 
12 12 
» U 
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10 13 
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sn 
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JB 
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4S5 

400. 
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dle-aged man said to ms teen-age 
son, pointing ‘That's Hogan. He 
was tne greatest” 

Word spread quickly over the 
Augusta National course, where 
the Masters begins tomorrow, and 
there was a scramble of fans — 
young and old — rushing for a 
look at the golfer who 25 years 
ago completed a Triple Crown 
that no other pro has achieved — 
winning the Masters, U.S. and 
British Opens in a single season. 


pion. Tom Watson, 28. Nkklaus 
had to thumb through five jack- 
ets, ranging from 42 tat to 38 
slim. Amie Palmer picked the 
roomiest one of Ms four. Sam 
Snead and Jimmy Demaret found 
it hard to get a good fit from any 
of their three. 

But most of the attention cen- 
tered on Hogan. It was his first 
real appearance at the dinner 
since Ms dramatic third-round 66 
in 1967, although he flew in brief- 
ly in 1972 to receive a writers' 
award. 


LONDON. April 5 (AP) — 
Denis Howell, Britain’s Maria - 
ter of Sport, warned Unesco 
yesterday to keep its hands off 
the running of the Olympics 
and other international sport. 

Presiding at the second con- 
ference of European sports 
ministers, Howell said, “We 
have to beware of the slogan 


CHICAGO CUBS— Ptacod Dava Robtrta. 
pile hat , on Uw 21 -day OJMOiod mt 
HOUSTON ASTROS— Rpiaafpd Dan Laron, 
pttchar. Optumad Bo McLouaftJta and Oaocxr 
Zamora, pitchan. to Cttortaatan al Ilia iidorna- 
Honol L casus. 

PHILADELPHIA PHILLIES— Sant Mika Buv 
kov, Niortitop. Jim Wrionr, H tenor. LonnlP 
South. ouHMtor and Jack BariaMa. cntchor, to 
thalr minor taooua complax tor raokPanrestd. 

PITTSBURGH PIRATES— NMMHlIM «Aen- 
ny Sanauiilan. cntchor. from m* Oakland ay to 
tkchenaa lor Ella* Sam. PttctMT, Mtaual Datana. 
MJtfltMor, and a Mayor to ha nomad talar. 
Sionod 5t*vo Bry*.outrtaW*r, 

ST. LOUIS CARDINALS— Sort G aorta Pro- 
ilar. ptlcbar, to SaHnp fl al d of (ha Amartcaa 
ABOdotlan. 

BASKETBALL 


that is emeigine from Unesco, 
for the de 


Apologies for Game 


Earlier in the day, Hogan took 


Sarazen’s Choice 


jwdlochad reautar season Hlto 
p-ctuichaa Ptayoff paritton 


Houston LWtmtaau 3 
OtaMd*. Edmonton 1 


Tuesday's Dames 
Ocvriand D4. Baftoto US 
Now Jariay UB.Udiana izi 
Lns snopfsi uawn—unsui 
Atlanta US. Now York 101 
San Antonio US, Phtarts U9 
CbicduQ lit. Boston 04 
NtwCnawistaa.PWtodplPhlam . 
Galdan State US, Kansas City IM 
Houston UL Portland 87 
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“I doubt if anyone will ever do 
it again,” said Gene Sarazen, who 
scored a double eagle in winning 
the Masters in 1935. "Only (Jack] 
Nicklaus has a chance:*' 

The traditional Masters Cham- 
pions dinner was held last night, 
with the champions wearing the 
green jacket given to the winner 
each year. Sarazen, 76, was there, 
bounder than the reigning cham- 


a cart on a tour or the course he 
mastered in 1951 and 1953 after a 
near-fatal auto acddenL He still 
limps from the ravages of shat- 
tered bones and sinews in his left 
knee. 

“This cranky knee. — I can’t 
throw myself into the ball any 
more." he apologized. 

He insists he is not playing 
well, repeats that he will not com- 
pete in the Legends Tournament 
later this month at Austin, Texas, 
doubts that he will play competi- 
tive golf again. Don’t bet on it. 
He shot Ms age — 64 — at Shady 
Oaks last June. 


calling for the democratization 
of sport. I am not quite clear 
whal this means, and 1 don’t 
think anyone else is clear 
about it either. 

“If it means bringing sport 
and the Olympics under politi- 
cal control, then we in Brilin 
cannot welcome it If it is de- 
signed to change the balance 
of voting in international 
sport, so that decisions are 
made by politicans and not by 
sportsmen, it is not to be 
encouraged." 

Unesco — the United Na- 
tions Educational, Sdentific 
and Cultural Organization — 
is due to meet m Paris this 
spring. On March 20, the In- 
ternational Olympic Commit- 
tee rushed through a manifest o 
.defining its role and the re- 
sponsibilities of the interna- 
tional sports federations, and 
sent it to Unesco in time for 
the Paris meeting. Clearly IOC 
leaders were concerned that 
Unesco might usurp their role 
as guardians of the Olympic 
Games. 


PORTLAND TRAIL BLAZE RS—Roraovoa 
Lorrv Stoote forw orn , from tha inlured IM. 
WOlvM Jack Dartov. tonoard. 

FOOTBALL 

Naltooal Foonall Loawa 

CHICAGO BEARS— Carl Morocco, Mayor par - 
•oona) director, ratlgnaa. 

Canadian Pootoaf! Laaaaa 

TORONTO ARGONAUTS— Sfonod Dan Room. 
solans] va and. 

HOCKEY 

World Hocfcav Association 

EDMONTON OILERS— Slsnod OwHl LtortL 
dtfsnsaman. 

SOCCER 

Kami Aimrtcn socar Lbobw 

DALLAS TORNADO— Stoned Lea CanMta 
nUdfftNMT. 
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Art Buchwald 


Watergate Nobody 


Americans are forever telling them to exercise their 
sovereignty until — it interferes with American 


PEOPLE: 


Vietnam Veteran Sells 
'War Games 9 T-Shirts 


W ASHINGTON— In the film 
classic. “On the Water- 




Bucbwald 


VV classic, “On the Water- 
front,*’ there is a very poignant 
scene in the back of a taxi be- 
tween Marlon Brando and Rod 
Steiger, who plays his brother. 
■ Brando, a longshoreman, was a 
boxer, and he blames Steiger, who 
is mixed up with the mob, for 
ruining his 
chances to be a 
contender by £f * ‘ ^ 
making him W ’ 

; throw a fight. 

I was remind- ■ ; ** ' 1 

ed of this scene *' _ "l -‘ J 

the other day L>a, ' M 
when I was shar- wMsHT d 
ing a taxi with 7 J JM 
two gentlemen I 'ii m 

didn't know. Buchwald 
They were in the 
back seat and I was in the front, 
and they didn't think I was listen- 
ing to what they were saying. I 
was. 

Apparently, one of the men 
had worked for Nixon in the 
White House, though now he 
.looked quite scruffy. His leather 
jacket was tom, he wore no tie 
and there were holes in his shoes. 

The other man. who I found 
out later was his brother, was well 
dressed and wore a camel-hair 
coat and an expensive hat His 
name was Charley. 

“What’s hugging you, kid?" Char- 
ley said. 

“You know damn well what's 
bugging me. You kept me out of 
the Watergate scandal and now I 
don’t have a nickel to my name." 

“I did it for your own good. 
Terry," Charley said. “I didn’t 
want you to lose your moral 
compass." 

“1 could have had a million dol- 
lars by now. I knew there was 
something fishy going on in the 
White House with Nixon and his 
crowd, but when I told you about 
it you said. ‘Stay away from it 
kid. They’re up to their necks in 
trouble and they're going to pay 
for it’ 

“I remember that's what you 
said and like a dummy 1 listened 
to you. 1 turned my back on 
Watergate and look at me now." 

“But kid,” said Charley, “I was 
just trying to keep you from going 
to jail." 


“1 could have done a year at 
Allenwood standing on my head 
if I knew what was waiting for me 
when I got out If you bad just let 
me have one part of the coverup, 
Charley. I’d be a big man today. I 
could have erased the tapes or 
deep-sixed the stuff from Hunt’s 
safe or been the bag man for the 
guys who were blackmailing the 
White House. Paperback houses 
would be fighting over me now. 
I'd be on talk shows and the lec- 
ture circuit I might even have my 
own radio show. There was a 
goldmine in Watergate and you 
wouldn't let me get involved.” 

“Okay, so I made a mistake," 
Charley said. “But I only had 
your best interests at heart I was 
trying to keep you from the agony 
of going in front of a grand jury 
ana then through a trial. I didn't 
realize how much money the peo- 
ple involved in Watergate would 
make or how famous they would 
become. But at the time, I 
thought the best thing for you to 
do was walk away from it" 

“You were my brother, Char- 
ley. You should have known how 
big the payoff would be for a 
Watergate conspirator. If it 
hadn't been for you I would now 
be at prayer breakfasts and in the 
Bob Hope Golf Classic. I'd be a 


interests . 


In Cadillac. Mich.. Vietnam vet- 
eran Joe Thompson isn't stuck 
with 33 dozen T-shirts anymore. 
The shirts that Thompson is sdl- 


i he shirts that 1 hompson is sett- 
ing carry the slogan: “Participant 
Southeast Asia War Games. 1961- 




South Korea Looks for Its Buried Past 


Southeast Asia War Games. 1961- 
I97S, second place.” Thompson 
wasn’t able to unload many of the 
shins until news stories began cir- 
culating about the problems he 


By William Chapman 


QEOUL, (WP) — South Korea is in the midst of a vast under- 
kJ taking to recover its lost past a sweeping search for roots 
which intrudes into almost every comer of its culture. 

Pan of this renewed interest in such areas as history, litera- 
ture. arts and religion is spontaneous, but much of it is gener- 
ated by President Park Chung Hee and his zealous ministers. 
Whatever its impetus, much of it is a reaction to some 70 years 
of foreign domination and direction. 

It has been only since the beginning of this decade that 
economic conditions in Korea have made it possible to reach 


ogy but they have the nuclear weapons — -’for peace* they al- 
ways say." Hahm said with an edge of contempt in his voice. 
“There is a kind of moral uprightness that they have the will 
not to use them and that we are evO and might not resist the 
temptation to use them. There's no way to rebut this , it's so 
strong. They just shrug their shoulders and say. ‘Well, that's 
the way it is with a mad bunch of dictators running around the 
world’ . . . The United States has felt it could manag e Korean 
affairs in ways it did not apply to other countries." 


was having placing advertise- 
ments for them. Now, Thompson 
said, people ranging from veter- 
ans to prison inmates are calling 
or writing for the shirts, and he 
has sold 31 dozen so far. “If I had 
to pay to advertise in all those 
newspapers, it would have cost 
me $10,000,” said Thompson, 
who runs a small curio shop and 
is partially disabled. 


back to the past to store it and topreserve it 
This revival is implictly anti-Western, perhaps naturally so 
as the United Slates prepares to pull out its troops and tell 


It is impossible to tell how deeply these sentiments are felt 
by by the average Korean. But there is evidence of a rising 



as the United Slates prepares to pull out its troops and tell 
Koreans in a number of ways they must prepare to go it alone. 
There are no “Yankee go home" posters in Korea, but there is 


rejection of dependence on foreigners. It is contained in a 
widely discussed poll taken last fall by the Public Administra- 
tion Research Institute of Seoul National University. A repre- 
sentative sample of Koreans were asked if they thought it right 
that. Koreans should have strong feelings of dependence on 
foreign countries. Seventy-six percent answered in the nega- 
tive, an increase of about 20 percentage points since a similar 
poll the year before. 

For most of this century, the Koreans haven’t an identi- 
ty to call their own. During the 36-year occupation that ended 
in 1 945, the Japanese virtually pulled the country’s culture out 
by the roots. The schools were run by Japanese teachers and 
only the Japanese language was permitted in classrooms and in 
official public affaire. Family names were changed from Kore- 
an to Japanese. Children were required to bow each day to the 
East, toward the em p e r or of Japan, and were hauled frequently 
to Shinto shrines to worship Japanese gods. “We were being 
remade into Japanese, recalls one middle-aged Korean who 
grew up in those years. 

The occupation by Japan was followed by cavil chaos, the 
Korean war of 1950-53. a decade of improverishment and 


an undercurrent of feeling, encouraged by President Park, that 
the imnact of American culture since World War II has been 


celebrity and I'd get the best table 
in a restaurant. They’d have done 


in a restaurant. They’d have done 
my novel as a mini-series on tele- 
vision. I would be SOMEBODY." 


Charley put his arm on his 
[■other's shoulder. “Maybe it’s 


brother's shoulder. “Maybe it’s 
not too late. Why don't you go to 
the Special Prosecutor’s Office 
and tell them you want to come 


and tell them you want to come 
clean on Watergate? Tell them the 
break-in was all your idea and 
that you and NIxoq worked out 
the coverup before Haideman and 
Ehrlichman even got in the 
picture." 


“I'm your older brother,” Char- 
ley said. “Are you going to hold it 
against me for the rest of your life 
because I made you keep your 
nose clean?" 


the impact of American culture since World War II has been 
too strong and that Korean culture should be revived in its 
place. 

Sonu Whi, a prominent author and editor in chief of the 
daily newspaper Chosun II bo, is by no means an ultra-nation- 
alist but he is disturbed by the extent to which Western ways 
have been implanted in his country. “The other day I was 
talking to my nephews," be said, “and I was surprised to dis- 
cover they could spell the name of Jacqueline Kennedy 
Onassis but could not spell the name of their own grandfather. 
Another thing — I recently heard a woman say of some man 
that he must be an intellectual because he spoke En glish, as if 
only those who speak English are intellectuals. Some people 
think that beefsteak is always better than bulgogi (a Korean 
beef dish). These things come out of too much Westernization. 
We have to find our own thing s " 

Many Korean intellectuals are tom between their acknowl- 
edged reliance on Americans for defense and their resentment 
at being what one called “overmanaged” by American offi- 
cials. Americans are forever advising them to exercise their 
sovereignty — until it interferes with American interests. They 
cite instances in which the United States has restrained their 
search for nuclear energy technology and prevented imports of 
some advanced computers. 

More recently, the Tongsun Park affair has enraged some 
who feel the American demand that he be surrendered for 
testimony was high-handed. When Park was required to sign 
an agreement in the U.S. Embassy here, one angry professor 
sat down to write an essay comparing it to the extraterritorial 


* * * 

President Carter called one of 
John Wayne’s sons to praise the 
70-year-old actor as a great na- 
tional asset and said he was pray- 
ing for Wayne’s recovery from 
heart surgery, a hospital spokes- 
man said. Wayne was operated on 
to replace a faulty heart valve. 
Michael said he went to his 
father’s room after the call. “I 
told my father, and he smiled," 
Michael said. “He mouthed, 
‘Great’." Doctors said that they 
told Wayne that he has a 90-per- 
cent chance of surviving the oper- 
ation and resuming his career. 


••• i 


Joe Thompson 

. . .in T-shirt. 


thousands of American troops with their chewing g um , jazz 
and slang. Koreans never got a chance to look back on their 
own traditions until the early 1970s when their economy sud- 
denly began to prosper. 


Follow-up: SenJames Aflen of 
Alabama said that he was 
suspending a staff aide who sent 
several people letters calling them 


"crackpots" for objecting to 
Allen’s opposition to the P anama 


For one thing, they stopped a systematic looting of their 


antiques and pottery, which foreigners were shipping out of 
the country at bargain prices. .As former Ambassador Hahm 


the country at bargain prices. .As former Ambassador Hahm 
puts it, “We began to have bigger houses with bigger rooms to 
display the antiques which formerly had to be sold to buy 


bowls of rice.’ 


rights claimed by the past colonizers of Asia. He decided not 
to publish it for fear of inciting his students. 

Such incidents are cited with displeasure by H ahm - Byung 
Choon. an articulate scholar who once was ambassador to the 
United Staes. The American reluctance to permit nuclear 
development, he believes, is a reflection of the West's assumed 
moral superiority, a conviction that Asians aren’t to be trusted. 

“The Western industrial countries not only have the technol- 


When President Park seized on those beginnings to make 
“revitalization" a national crusade, some Koreans felt he em- 
braced the revival with such fervor because it suited his politics 


Allen's opposition to the Panama 
Canal treaties. Qnries Mitchell 
Allen’s executive secretary, sent 
the letters under Allen’s signature 
even though Allen had not read 
them. In one letter he told a 
Massachusetts woman that her 
state was “a melting pot for neu- 
rotics. cr anks and other individu- 
als with subnormal mentalities." 
Allen said that “I have, sadly, sus- 


cayne. But Nixon and his wife, 
FBPat, flew into Miami aboard a 
scheduled flight and only a hand- 
ful of crew members and airport 
maintenance men witnessed their 
arrival. The Nixons transferred to 
a waiting seaplane that took them 
to Walker Cay, near the private 
island home, on Grand Cay in the 
Bahamas, or Nixon's old friend, 
Robert AbpLaoalp. They were 
greeted by Abplanalp and anoth- 
er Nixon family friend, the bank- 
er Charles (Bebe) Rebozo. The 
purpose of the reunion was to 
celebrate Abplanalp's 56th birth- 
day. 


pended Mitchell from my staff 
for a period of 60 days. It was 


“You ruined my life. I’ll always 
be a nobody, the guy who blew 
the ‘Book of the Month Club' be- 
cause his stupid brother wouldn’t 
let him get involved in th^p great- 
est political scandal of eil time.” 


to wrap himself in history. Emphasizing the native ways dimin- 
ished me influence of the foreign ones. 


One dissident who already has served time in prison for 
criticizing the President said, “There is a genuine kind of cul- 
tural nationalism and it is a good thing. But the government is 


for a period of 60 days. It was 
inappropriate for these letters to 
be written, signed and sent out by 
Mr. MitchdL” 


trying to use it for its own puiposes. lbe leadership is getting 
close to keeping the outside world out They are just more 


The leadership is gettin g 


comfortable without outside influences." 


Time was when the arrival of . 
Richard Nixon at Miami airport 
created a mighty stir, as he left 
the presidential plane and headed 
for his home on nearby Key Bis- 


British newspapers are buzzing 
with reports that Queen Elizabeth 
has ordered Princess Margaret to 
give up brewery heir Roddy 
Llewellyn or withdraw from pub- 
lic life. The Queen is said to be 
distressed that the relationship 
with Llewellyn, who is 17 years 
younger than Margaret, is dam- 
aging the royal image. "Hie 47- 
year-old princess has been in 
seclusion and is officially report- 
ed ill with influenza. 

-SAMUEL JUSTICE. 


To our readers: 


Classified Advertising Categories 


Herald Tribune classified ads are organized alphabeti- 
cally by category for your convenience. This complete 
category fist wfl help you find what you're looking for 
tpiiddy. 


Air Cargo 
America Calling 


Announcements 

Antique* 

Art 

Au to m o bile* 

Auto Rentals 
Auto Shipping 
Antra Tax Free 
Baggage Shipping 


Bouncae Opportunities 
B uainem Services 
Camps 

Premise* 

Diamonds 
Domestic Situation* 
E d u ca ti on 
Escorts A Guide* 
Finan ci al Investments 
For Sale & Wanted 


Help Wan tedJDomesth: 
Hobdays A Travel 
Hotels, Restaurants, 
Night dobs 
Legal Services 
Los* Cost Flights 

Moving 
Office Services 
Offices to Let 
Offices for Sale 
Offices Wanted 
Personals 
Personnel Wanted 
Real Estate for Sale 
Beal Estate to Let/ Share 
Real Estate Wanted/ 
Exchange 
Scripture 
Service* 

Shopping 
Situations Wanted 
Stamps A Coins 


CLASSIFIED ADVERTISEMENTS 


REAL ESTATE 
FOR SALE 


REAL ESTATE 
TO LET/SHARE 


DIAMONDS 



PERSONALS 


IMKISASIIUCKHS 


PERSONNEL WANTED | PERSONNEL WANTED 


HUMAN!) 


BUY DIAMONDS 


GRACIAS POR LOS FAVORES reob- 
dos. T<y, 


ESEVO SEQUOIA SA. 


At fir** source prices from Ihe leocfng 
d a mond firm c* the diamond censor <* 


t ka mood firm of the diamond earner 
the world. Qualify diamonds guevan- 
ned by c ert i fi afa . Contact us far fuO 
infor ma tion or writ use 


Few 2 gHv 3 yean & 20 mondn & boy 
6 months. House, garden, tennis court. 




MIBMATKJNAL 
DIAMOND SALES, 
D iam ond Bourne, 

51 H ovurff u trul . 

2000 {gys fly™ !- 

Telex: 35395 NXSA B. 


5 mini, watt; from railway station if 
driver use of car. Own room, use of 
T.V. set. etc. DaJy help kept. Apply 
Mrs. David Pinckney. 2 Awe. dei Ponds 
Morechau*. 92420 Voucresson, TeL 
970.1279. 

AU PAR Efficient gri required far 3 
months (lune-Auguiri m Italy and Swit- 
zertend. Write to: Roberto Bayer, 7 
Ownn fteu, 1208. Geneva. Switzer- 
Iona. 


PERSONNEL WANTED 


HI Lausanne, 
has a vacancy far < 


Leering HUntfond publication 
Pans 8 

needs soonest 


PERSONNEL WANTED — — 

INGUSH REAOCRS REQUREtTfar *7 BOULEVARD SUCH ET 

Paris area, fall or part tone, with work nice freestone burking. 170 sqm., hot- dom ' 020-723222 or ^94958. 


permit only. Please send CV. and pho- 
to to Bom : 51397 Hentid Tribune, rar- 


FOR MORE EXECUTIVE POSI- 
TIONS, LOOK UNDER "INTER- 
NATIONAL EXECUTIVE OPPOR- 
TUMISSL* PAGES. 


PROMOTION 

MANAGER 


EFFICIENT SECRETARY 


English mother tongue roqured 
Send CV. with photo and references to 
A. GUY. 15 rue du micS, 92532 Neudy- 
sur-Seine who wfl forward. 


WANTS) SCHOOL SECRETARY 
knowledge French . waned dunes. Jim- 
far School, BiaSsh School of Paris. TeL 
976 29 00/36 SB. 


urtoudy Riled fa du- piex, 5 rooms, 2 
baths, equipped ksthen. carpet, phone. 
See me on premees, 

Fnday from • 230 p.m. to 530 p.m. 


T he w ork wnlmokmplanning ond i 

MINER VE s nMSfa parb^ I 

, FIRMS m PARIS, «fcnrs and nter- 


DIAMONDS 


LOW COST FLIGHTS 


Engfah. Belton, Dutch 
secretaries, knowledge 


fine diamonds in any price 
range at lowest whoiesafe 
prices 6nd from Antwerp. 
Fufl Gwcntee. 

For free price fat write: 


The fwsrie—f Herald Tnbuttt I SSs* Wrihftr SSS“738 a5E2 


nal ecktorid staff, correspondence, aid 
enai I the many other varied items appertgin- 


EXPERIENCED ENGLISH 
MOTHER TONGUE 
SECRETARY 


REAL ESTATE 
FOR SALE 


MRECT ON CHAMP DE MARS : 

luxurious apartment, 7 man roams. 
eaB, after 830 pun. ; 577.60.18. 

PARIS 91H: 2 roan Ha, with Normand 


EURO RAT 

Your housing advisers far altrae- 
hve apartment, vita*. bungoflowv 
homes, offices, etc. 
Fmmastraal 23, Amsterdam, 
TeL: Holland 020765481 


character. Al comforts, fireplace, 1 
fale beams. Tel.: 280.09.20 


FRENCH PROVINCES 


fale beams. Tel.: 280.(1 
90245.28 ewomngs. 


Renthouse International 
020448751 (4 lines) 

Am st erdam, AmsteU|k 162. 


camot roach far the 
rtSaUhrv of the cast 

fights adtartaed Mur. 


™ 535- HAUT1E PROVENCE 

TeLl try, technology end the toad soences. & 9CX3 r t“ rl ®*- 1 **• private residence, very 

Caxfidates must be able to work mde- °‘ Jrenc * 1 Fan 766 44 44 cohn, 3 fans from man rood, *8astide , 

pendertfy with a mnmun of supervi- or *>/ 4/41. 200 sq.m, 12 heckres, owe trees, 

son. Bring. Frs. 600-000- TeL Paris : 

Appfioonts w* preferably, have Engfah bECTROMC TB JdWHBI msfcterion 460.04*4. 


75116 Paris. Ftc 


AMERICA CALLING AUTO RENTALS 



, ." 1 ' !,J .'rrJ 1 *'!'*' 1 


CONSULTANT FIRM needs 


EXECUTIVE SECRETARY 

Mngud Bnpfah /French shqrf honc^ dfa - 
Opnone. F»gh professional standards. 


ihone. rtgh professional sturxx: 

HBDRiSs & Sn&GGL£S 
6 fLP. Chanps Efyiees, Paris 8e. 


Appkants wfl preferably have Engfah 
« the mother tongue, with a working 
knowledge of ficndi and/or German. 
Experience of promotion^ poccdixa 
would be criffrif, whirl a scientific 
background would be helpfuL Amt- 
amis must either be a SwissNaiona a 
holder of a void work permit. 


WATCH FOR MONDAY'S 



MESSAGES APRIL 6, 1978 
CJ051JN HBS42CC LNT31HB 

RWA01MV W8C510K — 

MESSAGES. APRIL 5, 1978 
B8G32CH GB45TPW JTLMIEP 

KMH51AC NJZQ2CZ PBR51QK 

SD821CY UUS52HI — 


AUTO SHIPPING 


ANNOUNCEMENTS 


OERKENWSU. CAR EXPORTS LTD. 
Weekly sexfing to the USA. a eco- 
nomical rates. 29 Gf. Sutton St, Lon- 
don EC1 . TeL (01) 251 4979. 
TRANSCAR 10 R. Pergolese Paris TeLs 


HAS TRANSPLANT - By the new 
Zenofastgrafi technfaue is now aral- 
abfa in Bolarwn. Look yean younger, 
restore vita confidence; it leers a ufe- 
bme and S guaranteed. Brochure 
front How International IHT 502 6c- 


500.4284. Madrid 411.1^1. Ant- 
werp 33.99.85; Cams: 39.43A4. 


AUTOS TAX 




desol Road. Sheffield England 
M FRIDAY EVENING, 24TH MARCH 


ONFWOAY 
was lost a 


money ckp '! 


"Showing 

'Churchill 


Downs'. >f found please return to : 
Conaerge, Hotel George V, Pens. 
Good reward. 


BMW CONCESSIONNABtES CB. 

LTD., Ihe UJC importers can offer tar- 
free from stock toe new 78 range of 
BMWs m RJ-O, LHD, US. and Austro 
ban speaficatons. Also a few 77s a 
madly reduced prices. Cal us today: 
Export Dwaion. 56 Pali Lam, London 
WTY 3D A. TeL: 01-629 927?. Telex: 
261360. 


SUN. FLY. TIMES , jet Eurodelivery. 
Bax 86. Mechelen, Belgum. Tel: (32- 
15] 21.04.63. 

PORTUGAL sa 


BAGGAGE SHIPPING 


HoSdays & JraveL 
BEAUTY 1NSII1U1 


EAUTY INSTITUTE Fa 
phone Bromic (02) 216 5 


PANAUWA , 10 Rue Pergolese, 75116 
Pais. TeL- 50QAZ84, LEHAV8E. TeL 
(35)4253.11. 


AUTO RENTALS 


DOMESTIC 

SITUATIONS 


* 2 PJCS.P5 Y t unSml1 l! d H* 0 ?' ENGLISH MUM'S HBPS, Nonries, 
AUTOHANSA, Frareensbruedan 3t. free now. NASH Agency. 27 Grand 
8, Vienna. T.: 241694. Parade. Brighton, URlTAlll B 65 


NO USE IN SITTING ALONE 

fa your room, come see Pais with an 
e xci ting COSMOS' escort. TeL : 
976-87^5. 

WHB4 M LOFBON caC Chelsea 
Grf Escorts far the prettiest and 
firiendSest girh in town. TeL : 01-584 
6513/2749: 

VISITING LONDON? If you watt to 
take out the mast attractive and irtteffi- 
gent^ Escorts fa town. Ringi 01-581- 

TUXEDO INT'L - PARIS . 
B4mguc4 Executive Status Escorts. Tele- 
phone: 26J 29 2& 

EXCITING PARISIAN PARTES and in- 
teresting night life. Call Paris 
531-4972. 

ESCORT INTERNATIONAL Snfingud, 
well educated gudesi TeL Para : 
6273835 

FOR YOUR ESCORT M PAIRS, 
ail 500 7388. 

LAST TANGO IN LONDON far Friend- 
Best g uides 01-9 89 76 54. 

LONDON ESCORTS, exclusive, very 
cfacreet. TeL : UX 01-402 7748. 

ANGHJOUE M LOMX3N far a 
fritxxfly ™d«. TeL 01 -221 2243. 

ELITE ESCORT IN PARIS Tel.: 
5 42 j43jQ4. 

ROME: For your escort call frit' 1 Hostess 
474 10 10. 

MADRID your attractive escort. COE: 
457 26 98 fran 3 a m. 

FRIENDLY BILINGUAL GUIDES 
in Paris. Paris Escort: 757 6951. 

ESCORT GUIDE for faMet level. TeL 
Paris. 63375.17. 

FOR YOUR ESCORT M GENEVA. Cad 
53.1588 and 96.97 J0I. 


The low cost, 
high class way 
to tale your 
car to Greece. 


FOR SALE & WANTED 



INTERNATIONAL 
SECRETARIAL JOBS! 


ComSdOes requiring further mfonno- 
tion before opplymg ramr phone Mrs. 
Anderson (faUBI -20 73 81). 4-apliro 
horn with curriculum vitae may be sent 
to the Manoging_ Director, 


Bseviar Sequoia SA., 
P. O. Box 85T . Lausanne, 
Switzerland. 



, , . . __ INVESTMINT PROPBtTY. 30 atiti m 

HAUTE PROVENCE PIH * FS ****** m Amserdan, 

•r'-r* wwtMTT * u -“>* ■>«*• « - » 

i. 3 bm from man rood, ^asude , 24,000 -. Please contact Amsterdam 

TefttM- 150256- rTAt\ 

ft** 600800. Tel Pans : SOMOSAGUAS (MADRID): wonder- [™Jj 

04^4. fal ocanon Plat A550 sq. m. vfah 

beautiful view of Madrid in exdusive When in Rome: 

TfNniEfMB 27 fats Dieppe, 400 £ lSSrid‘ . PAt ^ £ VEL *S R P^ 

from sea. Oas Pfarm^TW “ phoo “ U house wUh farnshed 

e 63 £3 3 bedrooms, 6v«g. dm- 336 - ? ‘ 1 - 78 ' Madnd ' fk*s, 1 week and more 


When in Rome: 

PALAZZO ALVOABRO 


ing-room, fireplace. AD comforts. Tell 

Puis 280.09.20 or 902452B evenings. 
Frs-430j000- 


Wo day far two. 

Phono: 6794325, 6793450. 
Write: Via del Velabro 16. 
00186 Rome. 


CREATBWTAtN U.S. A. REAL ESTATE 

LOFDON BAT West Kensington, 3 . , ^ , 

ltd diring rooms, 2 Con servemen of Hnp ttri I ^ safe ond 
jorog g . Ipfify 5^ w® monthly nconv quuiy oomvnerocs 


PARIS AREA FIIRJNI5HED 


Europe’s Business Message Center 


iQragB. M mho irxxiiiiiy rwrw quuitf quhniidiuui 

London 01-937- fr« stanefing angle tenant long term 
[20-33 yean) abarautoly rat leased land 
3NG GEORGE IV imd biWdwe i tGqierd Bednc. K. MART, 
jssty manogod coun- Woowortn, bonks, otc] with of vflnxxrf 

rt£150iXn.8bed f ^ 

receptions, Fabutous to S 50^00^)00. 

offices, double Refarencm.- Ownicid Bank tmd , 
■ ' ■ European AmeriamBtxik- Please contact: I 

WILLIAM K. LANGFAN 


AT HOME IN PARIS 


Fur nbhed and u n f u rni shed 

PARK P^^^r anM- 
Lemome, 75005 Paris. T^ 3252877. 


ATTENTION BUSINESSMEN: Publish your Businas Message in tomorrows I.H.T. It will be read 
by 172,000 ether businessmen in Europe. North Africa ml the MideasL Just telex us the text (telex: 
Paris 6! 2832 ) before 11:00 am. and yaw ad wiU not the next day. We will bill you at U.S. S6.00 or 


local equivalent per line. You must include complete and 


COMPANY, (PrmeipoiL 6 East 45lh Str„ 
New York/NY. 10017. 


EMBASSY SERVICE 


BUSINESS 

OPPORTUNITES 




OFFICE SERVICES 


EKAU-ATWNS most exdusive 
aid stone home. 2 bedr o oms on 
ocr es^o rden- TeL 5-8 pjru: Athens 


london-mayfair 

tine muHj fJbure d by ts fa fitoocLu. Prestige business address, s ervice d 
Maxihrat Senegal, ivory Corot, offices, <J facaties. BUROCBMTEE . 
Zare, Gabon tmd Ngencxo the IB Sant Goorge Street London Wl. 
armed forces as w*B as n loeri mar- TeL 01-629 6934. 


kets. Parties vtcrstad may contact 
Sidding Sons Industries Lmted, 709 
Oamar House. Karodx/Palaf»n, 


YOUR SWISS OFFICE 
IN ZURICH 

Your perfed busineu address 


PARISH SUBURBS 


AVENUE MONTAIGNE 


VStMONT HOME5 for sale. Our Firm 
handles aR of the lavelest properties 
in this uraque c o mmunity, anal popu- 
lation, yet known as a recreational, 
educational, cultural aid gmtronomi- 
cal center m our lovely State. Ask far 
our Free catafaa. ROLAND BEKS 
AND ASSOC, REALTORS, Box 627 
M an chester. Vermont 05254. (802) 
3621838. 


Aportmerdx, Homes; 

SALE & KENT 
2656779. 


zistzzt F °CH 

ROLAND BEERS splendid double reception, 3 bedrooms, 
.7O&B0X 627 BS STa bq t fa. ^oUT corget, toSS 
* 05254. (802) on period fumfahingv Frs. 4710. 

TeL 526. 11 24. 


STno, YOUR OFFICE BRUSSELS 


moabax, phon e, telex. 
Maif tohen aid fo rwar d e d . 


> lA4egrsfiamf apartment, 16o sqjn. 

tocaih “ : | FRAri« AimtUR - TeL : 7660169. 


° bCM> DYNAMIC amex SBtVICE, Rue «fas 
cowitna on rcfiurofiiDOn oau p r , „ ,L 

iKSVyi Jt I. 

ooproe BB O* 1 ffulurcs flnoblc non 


CHAMPS-RYSKS 


REAL ESTATE 
TO LET/SHARE 


■ TrBingud top searetarles. 


Fu^r e quipped modem office s for 
dotty at monthly renlaL 


HOm PARTICULJER 


E23!S!ES5gZS3 


cnd qj oiity c o nfro j 
I match and control 


porsonntl la <£ 9 ^ match aid coil 
a* c olors and hues. AppGoaiam 
fabrics - points - mlo - dyes - binyi 


20M 8ARGE-CRUHNG home moor- 
ing with power and water. 6 fans Par- 
B- CoftPans 9162275. 

FOR SALE : American refrigerator, 
washer, dryer, 220V, urgent, Pont. 
55178.41. 


Ap $r 


For your move 
t to first mte rnotionri 


BAILLY - FRANCE 


HOLIDAYS & TRAVEL 


PORTUGAL 


148 Avenue du Ma i ne. 
Paris-1 4e. TeL: 320-12-01. 
Toulouse. TeL 62-40-98. 
Fed sofa and refcw just tike 
home with Bally as agent far: 


fabrics - pants - inb - dyisi - bnyft - 
pawaang •- plastics - ca*netia, etc 
WWfcGle^OTiA. - 21, rue Loin 
David • 75016 Paris • Triext 620)70. 
EXPAMW4G ILS. COMPANY needs 
Swedish partner to develop Sweden. 
Partner must be vwffing to work fal 
Time running bdneu in Sweden and 
invest a imnun of 5 50,000.00. Bax 
3846. IHT, 103 Knjpway, London 
WC2. 

MOPPING CENTER central location. 
20 stores, 64000 sq-ft. Phoenra. Ari- 
zona. Pneei $13 mfliaru W dow n. 
Earning 8% with growth potential 
P.O. Box 15532 Arcadia Past Office, 
Phoenix. Arizona 85018, U3A. 


GENEVA 


a Absolute confidence assured. 


350 saj n. an 2 floors 
and 25u sqjn. garden. 


Full Service 
is our Business 


INTERNATIONAL OFFICE 
SSVTCE5, 

42 Rennwea, QvBOOl Zurich 
TeL 01 -211-29-15 Telex: 55 656. 


Trees. Smoll pond. Sunny. 
Very quiet: 180 iqjn. basement. 
Garage. 


TO LET JUNE 12TH/JULY 251H 
VVa Cannes, <H comfort, telephon e , 

iPLs: 


TURN TO 
PAGE 13 
FOR MORE 
CLASSIFIEDS 


r 


1 . 1 * 


IK. ■ - 

•1 iff- 

i >; 




IduedlybyOH 

HGHP&E 


* International law ond ta xe s. 


• Mafaax, telephone and telex ser- 1 


a Tramletion and saoretmd services 


• Formation, dormdtcnion and acknin- ockk i 

atrdhan of Swiss and foreign com- ’ ow cc ®' 


Swisa and foreign com- *»•' °°? 

Box JJ 66, 
Telex: 18466. 


AMSTSIDAM OFFICE 
SERVICES 

_ Schrphof International Airport 
R/Telex, odekess Facfeies AND 


For information write toe 
8ox 51 Al 1. Herdd Trfaine, Paris. 


PLACE YOUR CLASSIFIED AD 
OR ENTER YOUR SUBSCRIPTION 
at our office nearest you 

fa Mr. MdCm White, MOROCCO: Nr. tn, 


Full confidence ond ckxretionj 
assured. 


J airfreight to the U.S.A. 
ox 7766,Schrpriol East 
18466. Phone 20-414567. 


FOCH 


BUSINESS SERVICES 


7 DAYS INCLUSIVE TOURS 


FROM LONDON TO: 


Leave from Ancona in north Italy 
on eilheroi our luxur\- ferries. ' 

Mediterranean Sea or 

Meditenanean Sky. Relax in ffl 

yourair-conditionedcabin. BI im 

There’s enough time lo enjoy the^V^ JM 

swimming pools, restaurants, 

and duty-free shops Why drive — 

when cruising costs no more? 

Contact your travel agent or local Karageorgis agent 
In: Athens, Brussels, Frankfurt, London, Paris and Zurich. 


LISBON & ESTORIL £110 

COSTA VBtDE (OPORTO) £110 

ALGARVE £ 85 

MADEIRA E 99 

Please Contact: 

UsfavW.- 4933873 Tbc_: 265653 


Adas International, 
Bekira Worldwide, 

CraU Mayflower, 
MedmlalMHflongt 
bnper l d Van Lines, 
Smyth Worldwide, 
Vaapac Carrier, 

North American. 


FED AN MIUlHtEIK M PARIS? 

I ns _ I ntei y et e s Reurc' spedafat 
Fwdi/Cn^uh rtsfs ati ofld confer- 
ences, business meetings. Tel.: 


BUSINESS ADVISORY 
SERVICES S.A. 


YOUR OFFICE ATHENS 


Executive Servi 
B. TeL: 7783 


Athens To 
Tilt 214 227. 


FROM FRANKFURT TO: 


ALLIED VAN LINES 
INTERNATIONAL 


ences, business meetings. Tel.: 3 J^ P !Sr* f a,,0 ‘ 

S25.9i.58, 55335 S3. M. Wrie, 14 ^-=360540 Telex: 23342 

roe des Sablofa, Paris 16th. 

MANAGEMB4T AIR SBtVKfa For 

YOUR OFFICE 

ratera Paris 2^.46J3. or Te& in PARIS 


Now far sole 

apartments and townhouses 
(with private tifts) 

From 100 sqjn. to 200 iq.ni. and mare 
Visrti From 11 ajn. from 1 pjm. 
and from 2_3a am. to 6 PJn. 

28 avenue Farfi - Paris 16th. 


YOUR OFFICE M ROME. Mai- 1 


box, phone, telex. TeL 06/4755356. 
Extra Tel. Service. 38 V. Vim i ratie. 


LONDON BUSINESS ADDRESS/ 
TBBC beauiteLSufle 66, 87 Regent 
St.. Wl. Tel.: 4397094. 


L ,v * u V 


LISBON & ESTORJL DJA701 

COSTA VBgj e^O PORTOh 

ALGARVE DJM729 

MADBRA DNL723 


fktmfcfart, *^234094^413976 GERMANY :' N S«VKbI G 

Far after ^ 


SOMEDAY EVERYONE 
WILL WANT TO MOVE YOU 
THE WAY WE DO. 

IN THE MEANTIME CALL 
CD A toirc DESBORDES SA 
FRANCE: 33BkLfWWV. Para 

Camart- Mr. McBain. Tel- 
27135.16. 272J30JS, 887J7J0. ; 


TAXES liMUIED. Profateionol Ui im 
Wp fa tome. Via Savaia 78, be. 1 (BOS 
TeL: 844-8070. ** 


rug® 1= ANSWBHNGSBtVICE, 

IMPETUS, Torgasie 3. T: 34 76 21. 


NEAR SEINE. 


OFFICE SERVICES 


. 15 Avenue Victor Hugo 
751 16 Paris. TeL 55397.89. 
Telex: 620693 F BOS 


luxurious fittings 
m restored 18ft century house 

CHAR M AM) QIAHaSS 
Serge KAYSHI Tab 929 6060 


OFFICES TO LET 


PARIS 


PuBy equipped executive office far 
daily or monthly rentals. 


Frankfurt, 061 1-392-325. 
Munich, 089-BI1 1069. 


KARAGEORGIS LINES 


TRAVEL AGENT 


HOME5HIP (worlwidel movings. 
22. Rue de Trewie. Pons-9e. TeL 746- 
24-55. Gfl: Charle. Abo ba gg ng e 


- Fuly equpped offices. 

- Secret a ries. 

- Mail-box, rftene end telex services. 

CLLP. 

80 avenue de la Grandft- 
Armee, 75017 PARIS. TeL : 57473.19. 
Telex , (40261. 


PAMS AT YOUR RXT 

PLACE D'rrAUE. 

""••“AW-'*'- 

, swimrnng pool, sauna an 31st hoot. 
Shopping center. Rfag SERMA ! m 


. . LUXEMBOURG CITY pod, Mum an 31st floor. 

^“^h«ufy. teto,, cffic. to fa, Wns ’ ni 

Accommodation address fadtities fw". .**/, LCentad localson. Phone 

with maBtox, phone and telex. |4 l '"n ?) .and ie[e» injialled. 

fL+S' PARIS 14th. PORTE DAUPHINE. rare 


AUSTRIA:’ Mr. MdCm White, 
BonkggBe^, Rm 215, Vien- 
na rTTeL 63-84-06-1 
BOGIUM: Mr. b)h Finnerty. 
23 Ave. de la Tohon-d'Or, 
Bte. 12. 1060 Brussfas. (TeL 
513474a) 

BMTtHH tSLB: Contact: Paris 
Office far wbKiftioai. Far 
advertising only c ontoa; Mdt 
Susan McBryde, I.H.T. 103 
Kings way, Landan, W.C2. 
ffaL 242 6593. Telex: 262.009 J 
GERMANY: Contact: Parte 
office for eafaecripfiaae. For 
advertising only coni act: 
Miss I. Oe, ringer, I.H.T. 
Grosso ESchenhetmer Straea 
43, Frankfurt /Main. (Tel.: 
28 36 7& Telex: 416721, IHT DJ 
GREECE: Mr. Jeen-Oaude 
Rennesson. Pindarou 26, 
Athens. (TeL: 3618397 J 
RAN: A.R.M. Atohmudi 12, 
Bastwn Street. Kaorash Ko- 
brr Ave v Tehran 15. Irtm 
TeLi 232908. 

ITALY: Mr. Antorvo Sambrar- 
•a 55 Va deia Mercede. 
00187 Roma (TeL 679-34-37.J 
JAPAN: Mr. Tadathi Mon. 
Metio Sales Japan Inc. Dae- 
dx Mon Bintding t-12. 1- 

(home. rifahi-Shmiashi Mina- 

^ 25666 - 

1BANON, SYRIA S JORDAN: 

Trm Arab Medio Advertis- 


2 Rue tatrdock Cased 

J&sssir&w 


‘&JS& 


S *- G~n. 
Habbetnaslraat 26. Amsterdam 
1007. TeL 020-76 86 66/76 86 67. 
Tlx.: 13133. 

PORTUGAL: Mr* Rrta Ambar 
K Rua das Janofas Verdu. 
L^bon (T*f-= 672793 & 

SOUTH AHUCA: Mr. Robn A. 


fapresentotiwes, PQ Bo* 4.145, 

Tel = 23 - 

SOUTH EAST ASIA: Mr. Chr«- 
topher Owner. C. Cheney & 
As*. 1914 Asian House, 1 

FroeHX. 

SPAIN: Alfredo Untiouff Sre- 
miento. Pedro TEXeira 8. 
I bona Mart 1. Office 319, 
Madrid 20. Spain. Tel.-. 
4553306. Tlx.: 23357 MART 6. 
23354MARTE 

S WIlZLA lAffgh Mr. Marshafl 
Wdiar and Guy Van Ttemw. 

n W S' 21- 1009 

3E3591 QUi0nne ' TbI ' ! 

U.S.Al Mr. John Quigley, 
utter national Herald Tribune, 
444 Madison Aue, New York 


tg Management (TAMAM) 
.0, Box 683, Beirut, .Homra, 


^' T t i a, ,52 cgSi 


Teij 340044. Sursoek, 
335252. 


FRANCE 

TRK5: 


Charted*- 
Gaulfa- raOO Negfly^Seine. 
TeL. 747-12-65. Telex: 612832. 


260J9.il, ex,. 240. 


335252. TeL. 747-12-65. Telex: 612832. 

* Classified Ads * Subscriptions * Renewal* 
















































